
 

 

Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLC038137 
 
Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex,   T +91 22 61660001 
Bandra (E), Mumbai 400051,                  www.kotak.bank.in  
Maharashtra, India.  

This is a Confidential document. 

January 24, 2026 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), 

Mumbai 400 051 

 

BSE Scrip 

Code: 

500247, 958687, 974396, 

974682, 974924, 975387 

NSE Symbol: KOTAKBANK, KMBL, 

KMB26, KMB29, KMB30 

 

Dear Sirs, 

 

Sub: Compliance with Regulation 54 (3) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 

 

In terms of Regulation 54 (3) of the the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), please find enclosed, the statement on 

computation of Asset Cover Ratio as at December 31, 2025, in respect of the non-convertible debt securities 

of Kotak Mahindra Bank Limited ("Bank"), together with the Unaudited Financial Results for the quarter and 

nine months ended December 31, 2025.  

 

The above information is also being uploaded on the Bank's website https://www.kotak.bank.in/en/investor-

relations/governance/sebi-listing-disclosures.html in terms of the Listing Regulations. 

 

This is for your information and appropriate dissemination. 

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited  

 

 

Avan Doomasia 

Company Secretary   

 

Encl.: as above 

 

~ kotak Kotak Mahindra Bank 

https://www.kotak.bank.in/en/investor-relations/governance/sebi-listing-disclosures.html
https://www.kotak.bank.in/en/investor-relations/governance/sebi-listing-disclosures.html
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Statement on security cover of Kotak Mahindra Bank Limited (the “Bank”) as at 31st December, 2025 
                                         (Rs. in crore) 

Column A  Column B  
Column C 

i  
Column Dii  

Column 
Eiii  

Column Fiv 
Column 

Gv  
Column Hvi  Column Ivii Column J  

Colu
mn K  

Column L  
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M  
Column N  
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O  
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of asset for 
which this 
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Charge   

Exclusive 
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Passu 

Charge 

Pari-Passu 
Charge 

Pari-
Passu 
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Assets not 
offered as 
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(amount in 

negative) 

(Total C to 
H) 

Related to only those items covered by this certificate    
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this 
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e being 
issued 
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Secured 
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which 
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te being 

issued 
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shared by 

pari-passu 
debt 
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(includes 
debt for 

which this 
certificate 

is issued & 
other debt 

with 
paripassu 

charge) 

Other 
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which 
there is 

pari-
passu 

charge 
(excludin

g items 
covered 

in 
column 

F) 

debt amount 
considered 
more than 

once (due to 
exclusive plus 

pari passu 
charge) 

Mark
et 

Value 
for 

Asset
s 

charg
ed on 
exclu

sive 
basis 

Carrying /book 
value for 
exclusive 

charge assets 
where market 

value is not 
ascertainable 

or app 
licable (For  Eg.  
Bank Balance,  
DSRA market 

value is not 
applicable) 

Market 
Value for 

Pari 
passu 

charge  
Assetsviii 

Carrying 
value/book 

value for pari 
passu charge 
assets where 

market value is 
not 

ascertainable 
or applicable 
(For Eg. Bank 

Balance, DSRA 
market value is 
not applicable) 

Total 
Value(=K
+L+M+N) 

  
Book 

Value 
Book Value Yes/No Book Value 

Book 
Value 

        

ASSETS                

Property, Plant and 
Equipment 

- - - - - - 2,419.73 - 2,419.73 - - - - - 

Capital Work-in-Progress - - - - - - - - - - - - - - 

Right of Use Assets - - - - - - - - - - - - - - 

Goodwill  - - - - - - - - - - - - - - 

Intangible Assets  - - - - - - - - - - - - - - 

Intangible Assets under 
Development 

- - - - - - - - - - - - - - 

Investments  - 2,423.42 - - - 184,725.71  187,149.13 - - - - - 

Loans  - - - - - - 480,672.65 - 480,672.65 - - - - - 

Inventories  - - - - - - - - - - - - - - 

Trade Receivables - - - - - - - - - - - - - - 

Cash and Cash Equivalents - - - - - - 24,770.76 - 24,770.76 - - - - - 

Bank Balances other than 
Cash and Cash Equivalents 

- - - - - - 18,102.02 - 18,102.02 - - - - - 

Others  - - - - - - 17,371.31 - 17,371.31 - - - - - 

Total  - - 2,423.42 - - - 728,062.18 - 730,485.60 - - - - - 
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Value 
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LIABILITIES                

Debt securities to which this 
certificate pertains  

- - - - - - - - - - - - - - 

Other debt sharing pari-
passu charge with above 
debt  

- - - - - - - - - - - - - - 

Other Debt  - 

Not to be 
filled 

 

2,424.51 - - - 24,404.89 - 26,829.40 - - - - - 

Subordinated debt  - - - - - - - - - - - - - 

Borrowings  - - - - - - - - - - - - - 

Bank  - - - - - - - - - - - - - 

Debt  - - - - - - - - - - - - - 

Securities  - - - - - - - - - - - - - 

Others  - 0.33 - - - - - 0.33 - - - - - 

Trade payables  - - - - - - - - - - - - - 

Lease Liabilities - - - - - - - - - - - - - 

Provisions - - - - - - - - - - - - - 

Others  -  - - - - 572,593.74 - 572,593.74 - - - - - 

Total  - - 2,424.84 - - - 596,998.63 - 599,423.47 - - - - - 

Cover on Book Value               

Cover on Market Valueix               

 
 
 
 

~ kotak Kotak Mahindra Bank 

http://www.kotak.com/


                                                                                                                                                                                                                              

  Kotak Mahindra Bank Ltd. 
  CIN: L65110MH1985PLC038137 

 
  Registered Office: 
  27 BKC, C 27, G Block, 
  Bandra Kurla Complex,                                  T +91 22 61660001 
  Bandra (E), Mumbai 400051,                  www.kotak.bank.in 
  Maharashtra, India. 

This is a Confidential document. 

 
Notes: 

i.        This column includes book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.  
ii.        This column includes book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C. 
iii. This column includes debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.  
iv. This column includes a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c) other debt sharing pari- passu charge along with debt for which certificate 

is issued. 
v.        This column includes book value of all other assets having pari passu charge and outstanding book value of corresponding debt.  
vi. This column includes all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for. 
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, 

there shall not be elimination as there is no overlap.  
viii. Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.  
ix. The market value has been calculated as per the total value of assets mentioned in Column O.                    

 
 

For Kotak Mahindra Bank Limited 

 

 
 
Avan Doomasia 

Company Secretary 

 
 

Place: Hyderabad 

Date: 24th January, 2026 
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Deloitte 
Haskins & Sells 

Chartered Accountants 
19th Floor, Shapath·V 
S.G. Highway 
Ahmedabad - 380 015 
Gujarat, India 

To 

Phone: +91 79 6682 7300 
Fax: +91 79 6682 7400 

The Board of Directors 
Kotak Mahindra Bank limited 

Independent Auditor's Certificate on Book Value of Assets of t he Bank Contained In 
Columns A to l of Statement on Security Cover as at December 3 1, 2025, 

1. This certificate ts issued In accordance with the t erms of our engagement letter dated October 
10, 2025. 

2. We, Deloitte Haskins & Sells, Chartered Accountants (Firm's Registration Number 117365W), 
one of the Joint Statutory Auditors of Kotak Mahindra Bank Limited ( the "Bank"), have been 
requested by the Management of the Bank to express conclusion on the accompanying 
•statement on security cover of Kotak Mahindra Bank limited as at December 31, 2025• (the 
•statement"). 

The Statement is prepared by the Bank from the unaudited books of accounts, unaudited 
financial results for the quarter and nine months ended December 31, 2025 and other 
relevant records and documents maintained by the Bank pursuant to requ irements of 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (hereinafter refer red together as the "SEBI Regulations"), as amended, 
for the purpose of submission to Bombay Stock Exchange/National Stock Exchange (the 
"Stock Exchanges"). 

Management's Responsibility 

3. The preparation of the Statement is the responsibility of the Management of the Bank, 
Including the preparation and maintenance of all accounting and other relevant supporting 
records and documents. This responsibility includes the design, implementation and 
maintenance of internal control relevant to the preparation and presentation of the 
Statement and applying an appropnate basis of preparation; and making estimates that are 
reasonable In the circumstances. 

4, The Management of the Bank is responsible for ensuring that the Bank complies with all the 
relevant requirements of the SEBI Regulations and the Stock Exchanges. 

Auditor's Responsibility 

5. Our responsibility for the purpose of this certificate is to provide a limited assurance on 
whether the Book Value of Assets of the Bank contained in Columns A to J of Statement of 
Security Cover as at December 31, 2025 are In agreement with the unaudited books of 
accounts, unaudited financial results for the quarter and nine months ended December 31, 
2025 and other relevant records and documents maintained by the Bank. This did not Include 
the evaluation of adherence by the Bank with all the applicable guidelines of the SEBI 
Regulations and the Stock Exchanges. 



Deloitte 
Haskins & Sells 

6. The engagement involves performing procedures to obtain sufficient and appropriate 
evidence to provide limited assurance on the Statement. The procedures performed for 
limited assurance vary in nature and timing from, and are less in extent than for, a 
reasonable assurance engagement. Consequently, the level of assurance obtained in a 
limited assurance engagement is substantially lower than the assurance that would have 
been obtained had a reasonable assurance engagement been performed. 

Accordingly, we have performed the following procedures in relation to the Statement: 

a) Obtained the Statement from the management, 
b) Traced the financial Information contained In column A to J of the statement with the 

underlying unaudited books and records of the Bank for the quarter and nine months 
ended December 31, 2025, as produced before us by the Management, 

c) We were not required to and have not performed any procedure on the Information 
included In column K to O of the accompanying statement and the same Is furnished by 
the management of the Bank. The statement only gives details of book value of assets 
and liabilities as the requirement for maintenance of security cover in respect of 
'unsecured' non-convertible debt securities and a statutory auditor's certificate thereon 
Is not envisaged, 

d) Reviewed unaudited financial results for the quarter and nine months ended December 
31, 2025, and 

e) Made necessary inquiries with the management and obtained relevant representations in 

respect of matters relating to the Statement. 

7. We conducted our examination and obtained the explanations in accordance with the 
Guidance Note on Reports or Certificates for Special Purposes Issued by the !CAI. This 
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics 
issued by the !CAI. 

8. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial 
Information, and Other Assurance and Related Services Engagements. 

Conclusion 

9. Based on the procedures performed as referred to In paragraph 6 above and according to 
the information and explanations provided to us by the Management of the Bank, nothing 
has come to our attention that causes us to believe that the Book Value of Assets of the Bank 
contained in Columns A to J of Statement of Security Cover are not in agreement with the 
unaudited books of accounts, unaudited financial results for the quarter and nine months 
ended December 31, 2025 and other relevant records and documents maintained by the 
Bank. 
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Restriction on Use 

10. This certificate is addressed to and provided to the Board of Directors of the Bank solely for 
onward submission to t he Stock Exchanges and should not be used by any other person or 
for any other purposes without our prior consent in writing. Accordingly, we do not accept or 
assume any liability or any duty of care for any other purpose or to any other person to 
whom th is certificate is shown or Into whose hands it may come without our prior consent in 
writing. 

For DELOITTE HASKINS & SELLS 
Chartered Accountants 
(Firm's Registration No.117365W) 

r' (1/ 

~~~ -
G. K. Sub~niam 
Partner 
Membership No. 109839 
UDIN: 26109839JHDSNG6398 

Place: Hyderabad 
Date: January 24, 2026 
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Statement on security cover of Kotak Mahindra Bank Limited (the "Bank") as at 31st December, 2025 
IRS in crore\ 

Column Column Column Column Column Colu 
Column Column Column A Column B 

C ' o• E" F" G• Column H"' Column r~ Column J mn Column L 
M Column N 

0 K 
Exclusfv Exclusive Pari .. Pari• Parl- Elimination 

Related to only those items covered by this e Passu Passu Passu (amount in 
Charae Charge Cha ..... e CharQe Charae neoative\ certificate 

Assets Other Carrying shared by assel$ Mark fbook valu& Carrying 
pari• on et for exclusive value/book 

passu 
which debt 

Valu 
chargo value for pari 

Description debt there is amount e for assets where Market passu charge 
of asset for Debt for Debt for holder 

pari - Assets not 
considered (Total C to Asse market value Value assets where 

Particulars which this which which (includes offered as IS market value Total 
certificate this Other 

this debt for passu Security more than H) 
char Is not for Part 

is not Value(= 
relate certifica Secured 

certifica which 
charge once (due 

ged 
ascertainable passu 

ascertainable K+L+M+ 
te being Debt te being this 

(excludi to e:xclusive orapp charge 
or applicable N) plus pari on 

licable (For Assetsv• issued issued certificate ng 
excl (For Eg. Bank items passu Eg. Bank ,; 

is issued covered charge) uslv Balance, Balance, 
& Othllr e DSRA market 

debt with in 
bas! DSRA market 

vaJue is not column value is not paripassu 
F) s applicable) applicable) 

chatt1e) 
Book Book Yes/No Book Book 
Value Value Value Value 

-ASSETS 
Property. Plant and . . . . . 2,419.73 2.419.73 . . . . . 
Enuinment 
Can1tal Wotk-,n-Pr.-.nress . . . . . . . . . . . . . 
Ria ht of Use Assets . . . . . . . . . . . . 
Gooctwill . . . . . . . . . . . . . 
lnta1l<lible A$SetS . . . . . . . . . . . . 
Intangible Assets under . . . . . . . . . . . . . . 
Deve!onment 
Investments . 2,423.42 . . 184 725.71 187,149.13 . . . . . 
Loans . . . . . . 480672.65 . 480,672.65 . . . . . 
Inventories . . . . . . . . . . . . . 
Ttade Receivables . . . . . . . . . . . . . 
Cash and Cash . . . . . . 24.TT0.76 . 24 ,770.76 . . . . . 
Enuivalents 

Sank Balaine8$ other than 
. . . . . . 18.102.02 . 18. 102.02 . . . . . 

Cash aod Cash 
Equivalents 

Olhers . . . . . . 17 371.31 . 17,371.31 . . . . . 
Total . . 2 423.42 . . . 728.062.18 . 730 4$5.60 . . . . . 
Kotak Mahindra Bank l td. IA 0,-.-, ,,,,..!'~ 
CIN: l 65110MH1985PLC038137 

,__8'1' Registered Office: !::: a Rl:O (J) 
0 TAHTS rr, 

27 BKC, C 27, G Block, 

~

.> ::: 
Sandra Kufla Complex. T +91 22 61660001 ':> 
Sandra (E). Mumbai 400051. lP' '' l 1Ji1>l:1!..cum * 
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Column A Co(umn B 

Description 
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certi ficate 
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Total -
Cover on Book Value 
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' 

Kotak Mahindra Bank Ltd. 
CIN: L651 10MH1985PLC038137 

Registered Office: 
27 SKC. C 27, G Block, 
Sandra Kurla Com plex. 
Sandra (E), Mumbai 400051, 
Mahara:t htra, India. 
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Book Book 
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. 
Not lo be 

fi lled 
. 
. 

0.33 
. 
-
-
-

- 2.424.84 

T +91 22 61660001 

"" "'·1•111at..,t(l/tl 
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Kotak Mahindra Bank 
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. - . . - - - . 

24,404.89 . 26 829 40 . . - -
- . . . . - . -. - - - . - . . 
- . - - . - . -. - . - . - . . 
. . - . - . . . 
- . 0.33 . - . - . 
. . . . - . - -
- . . - - . - -
- . - - - - - -

572,593.74 . 572,593.74 - . - . -
596 998.63 . 599 423.47 . . . - -
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Notes: 
This cofumn includes book value of asset$ having exclusive charge and outstanding book value of debt for whdl this cer1iftCate Is issued. 

ii. This column includes book value of assets having e:,cclusive charge and outstanding book value of all corresponding debt other than column C. 
iii. This column includes debt for which this certificate is issued having any pari passu charge • Mention Yes, else No. 
iv This oolumn includes a) book value of assets having pari~passu charge b) outstanding book value of debt for whieh this certificate is issued and c) otner debt sharing pari• passu charge along with 

debt for which certificate is issued, 
v. This oolumn includes book value of all other assets having pari passu charge and outstanding bOOk value of corresponding debt. 
vi. This column includes all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid•for. 
vii. In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). 

On the as.sets side, there shall not be elimination as there is no overlap. 
viii. Asse1s which are considered at Market Value fike Land, Building, Residential! Commerciaf Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying 

Value. 
1x. The market vatue has been calculated as per the total value of ass01s men1ioned in Column 0 . 

For Kotak Mahindra llank Limited 

/c.~ 
~. (. 

Oevnng C. Ghecwalln 
Group President and 
Group Chief Financial Officer 

Place: Hyderabad 
Date: 241ti. January, 2026 

Kotak Mahindra Bank L td. 
CIN: l65110MH1985PLC038137 

Registered Office: 
27 BKC, C 27, G Block. 
aand,a Kurla Complex, 
Band,a (E), Mumbai 400051, 
Maharashtra, India. 

T +91 22 61660001 
www.kolak.fOnt 



Deloitte Haskins & Sells 
Chartered Accountants 
19th Floor, Shapath-V 
S.G. Highway 
Ahmedabad - 380 015 
Gujarat, India 
Tel: +91 79 6682 7300 
Fax: +91 79 6682 7400 

M M NISSIM & CO LLP 
Chartered Accountants 
Barodawala Mansion 
B-Wing, 3rd Floor, 
Bl, Dr. Annie Besant Road 
Worli, Mumbai - 400 018 

Independent Auditors' Review Report on unaudited consolidated financial results 
for the quarter and nine months ended 31 December 2025 of Kotak Mahindra 
Bank Limited pursuant to Regulation 33 of the Securities and Exchange Board of 
India ( Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To the Board of Directors of Kotak Mahindra Bank Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial 
results of Kotak Mahindra Sank Limited (the "Parent" or the "Sank"), i ts subsidiaries 
(the Parent and its subsidiaries together referred to as 'the Group') and its share of 
the net profit after tax of Its associates for the quarter and nine months ended 31 
December 2025 (the "Statement"), being submitted by the Sank pursuant to the 
requirements of Regulation 33 of the Securities and Exchange Soard of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"), except for the disclosures relating to consolidated Pillar 3 as at 
31 December 2025, including leverage ratio, liquidity coverage ratio and net stable 
funding ratio under Basel Ill Capital Regulations will be disclosed on the Bank's 
website and in respect of which a link has been provided in Note 10 of the Statement 
and have not been reviewed by us. We have Initialled the Statement for Identification 
purposes only. 

2. This Statement, which is the responsibility of the Bank's Management and has been 
approved by the Bank's Board of Directors, has been prepared In accordance with the 
recognition and measurement principles laid down in Accounting Standard 25, Interim 
Financial Reporting ("AS 25"), prescribed under Section 133 of the Companies Act, 
2013 ( the "Act';) read with relevant rules issued thereunder, in so far as they apply to 
Banks, the relevant provisions of the· Banking Regulation Act, 1949, the circulars, 
guidelines and directions issued by the Reserve Sank of India ("RBI") from time to 
time (the "RSI Guidelines") and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review, 

3. We conducted our review of the Statement In accordance with the Standard on Review 
Engagements (SRE) 2410 - 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of 
India. A review of interim financial Information consists of making inquiries, primarily 
of Bank's personnel responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with the Standards on Auditing specified under Section 
143 (10) of the Companies Act, 2013, and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be 
Identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities 
and Exchange Soard of India under Regulation 33(8) of the Listing Regulations, as 
amended, to the extent applicable. 

4. The Statement includes the results/information of the entities referred In Annexure 1. 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors., referred 
to In paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in AS 25, prescribed under Section 133 of the Act 
read with relevant rules 1·ssued thereunder, in so far as they apply to Banks, the RBI 
Guidelines, and other accounting principles generally accepted in India, has not 
disdosed the information required to be cltsclosed in terms with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it Is to be 
disclosed, or that it contains any material misstatement, except for the disclosures 
relating to consolidated Pillar 3 disclosure as at 31 December 2025, including leverage 
ratio, liquidity coverage ratio and net stable funding ratio under Basel III Capital 
Regulations will be disclosed on the Bank's website and m respect of which a link has 
been provided in Note 10 of the Statement and have not been reviewed by us. 

6. We did not review the Interim financial results of 3 subsidiaries, included in the 
Statement, whose interim financial results reflects total revenues of ~ 2,261.12 crore 
and f 6,624.51 crore (before consolidation adjustments) for the quarter and nine 
months ended 31 December 2025 respectively and total net profit after tax oft 594.94 
crore and ~ 1,824.37 crore (before consolidation adjustments) for the quarter and 
nine months ended 31 December 2025 respectively, as considered in the Statement. 
These Interim financial results have been reviewed by other auditors whose review 
reports have been furnished to us by the Parent's Management, and our conclusion 
on the Statement In so far as it relates to the amounts and disclosures included in 
respect of these subsidianes, is based solely on the review reports of such other 
respectJve auditors, and the procedures performed by us as stated in paragraph 3 
above. 

The In terim financial results of 2 subsidiaries included In the Statement, whose interim 
financial results reflects total revenues of f 8,630.99 crore and ~ 22,g19,04 crore 
(before consolidation adjustments) for the quarter and nine months ended 31 
December 2025 respectively and total net profit after tax of ~ 593.58 crore and z 
1,780.42 crore (before consolidation adjustments) for the quarter and nine months 
ended 31 December 2025 respectively, as considered in the Statement, has been 
reviewed by one of the Joint aud itors, whose report has been furnished to us by the 
Parent's Management. Accordingly, conclusion of one of the joint auditors, on the 
Statement m so fa r as it relates to the amounts and disclosures Included in respect of 
these subsidiaries, Is based solely on the review report of the other joint auditor, and 
the procedures performed by us as stated In paragraph 3 above, 

Our conclusion on the Statement is not modified In respect of thes.e matters. 

7. The Statement includes the Interim financial information of 13 subsidiaries, which have 
not been reviewed by their respective auditors, and whose interim financial 
information reflects total revenues of t 804.43 crore and f 2,255.93 crore (before 
consolidation adjustments) for the quarter and nine months ended 31 December 2025 
respectively and total net profit after tax of~ 264.16 crore and f 758.67 crore (before 
consolidation adjustments) for the quarter and nine months ended 31 December 2025 
respectively. The Stat ement also includes the Group's share of net profit after tax of 
't 20.29 crore and 't 85.67 crore for the quarter and nine months ended 31 December 
2025 respectively, as considered In the Statement , in respect of three associates, 
which have not been reviewed/audited by their respective auditors and whose Interim 
financial Information has been furnished to us by the Parent's Management. According 
to the information and explanations given to us by the Management, this interim 
financial Information of these entities is not material t o the Group. 
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Our concluslon on the Statement is not modified in respect of this matter. 

8. The following other matter paragraph has been included in the review report on 
Unaudited Special Purpose Financial Information of Kotak Mahindra Life Insurance 
Company Limited ('K-LIFE'), the subsidiary of the Parent, Issued by the Joint auditors 
of K-LIFE vide their report dated 21 January 2026: 

'The actuarial valuation of liabilities for life policies in force and for policies in respect 
of which premium has been discontinued but liability exists as at December 31, 2025 
Is the responsibility of the Company's Appointed Actuary (the "Appointed Actuary") , 
The actuarial valuation of the liabilities for life policies In force and for policies in 
respect of which premium has been discontinued but liability exists as at December 
31, 2025 has been duly certified by the Appointed Actuary and in his opinion, the 
actuarial liabilities have been calculated in accordance with generally accepted 
actuarial principles, the requirements of the Insurance Act, 1938, Insurance Act 
(Amendment), 2015, relevant !RDA regulations and the Actuarial Practice Standards 
and Guidance Notes of the Institute of Actuaries of India. We have relied upon the 
Appointed Actuary's certificate in this regard during our audit of the valuation of 
liabilities for life policies In force and for policies in respect of which premium has been 
discontinued but liability exists as at December 31, 2025, as contained In the 
Unaudited Special Purpose Financial Information of the Company. Our opinion Is not 
modified In respect of this matter.· 

Our conclusion is not modified In respect of this matter. 

9, The unaudited consolidated financial results of the Group for the corresponding 
quarter and nine months ended 31 December 2024 were reviewed by KKC & 
Associates LLP and Deloitte Haskins & Sells whose report dated 18 January 2025, 
expressed an unmodified conclusion on those unaudited consolidated financial results, 
and the consolidated financial statements of the Group for the year ended 31 March 
2025 were audited by KKC & Associates LLP and Deloitte Haskins & Sells whose report 
dated 3 May 2025 expressed an unmodified opinion on those audited consolidated 
financial statements. Accordingly, M M NISSIM & CO LLP does not express any 
conclusion/opinion on the figures reported In the Statement for the quarter and nine 
months ended 31 December 2024 and for the year ended 31 March 2025. 

Our conclusion on the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm Registration No. 117365W) 

,-J"e,-

9vJ~-
G. K, Subramanlam 
Partner 
Membership No. 109839 
UDIN: 26109839TQKWKY4954 
Place: Hyderabad 
Date: 24 January 2026 

For M M NISSIM & CO LLP 
Chartered Accountants 
(Firm Registration No. 107122W/Wl00672) 

5anjay Khemanl 
Partner 
Membership No, 044577 
UDIN: 26044577BNWFYT3636 
Place: Hyderabad 
Date: 24 January 2026 
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Annexure 1 

List of entities included in the Statement 

parent Company 

Kotak Mahindra Bank Limited 

Domestic Subsidiaries 

Kotak Mahindra Prime Limited 
Kotak Mahindra Investments limited 
Kotak Securities Limited 
Kotak Mahindra Capital Company limited 
Kotak Mahindra life Insurance Company Limited 
Kotak Mahindra Asset Management Company Limited 
Kotak Mahindra Trustee Company Limited 
Kotak Mahindra Pension Fund limited 

M M NISSIM & CO LLP 
Chartered Accountants 

Kotak Alternate Asset Managers Limited (Formerly known as Kotak Investment Advisors 
Limited) 
Kotak Mahindra Trusteesh ip Services Limited 
Kotak Infrastructure Debt Fund Limited 
IVY Product Intermediaries limited 
BSS Sonata Microcredit Limited (formerly known as BSS Microfinance limited)* 

Internatjonal Subsidiaries 

Kotak Mahindra (UK) Limi ted 
Kotak Mahindra (International) Limited 
Kotak Mahindra Inc. 
Kotak Mahindra Financial Services Limited 
Kotak Mahindra Asset Management (Singapore) Pte. Limited 

Associate Comoanies 

lnfina Finance Private limited 
Phoenix ARC Pr ivate Limited 
Zurich Kotak General Insurance Company ( India) Limited (Formerly known as Kotak 
Mahindra General Insurance Company limited) 

*Sonata Finance Private Limited has merged with BSS Microfinance Limited. The scheme 
of Amalgamation has been made effective on and from 11 October, 2025 with appointed 
date of 1 April, 2025. 
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e3kotak 
KOTAK MAHINDRA BANK UMITEO (C0"'50UOAT£0) 

CIN: L651l0MH19SSPLC038137 
Registered OffJce: 278k¼ C 27, G Block, Bandr~ Kurla Complex,, Sandra {E), Mumbai -400 051 

UNAUDITED CONSOLIOAT£0 FINANOAL RESULTS FOR THE QUARTER ANO NINE MOl'ITHS ENOEO 31S't DECEMBER, 2025 

Quarter erw:led Nine months ended 
Paniicut,;,rs 31•,Dtt·;25 30•Sep•l5 31~Deo-l4 31-0ec,,2S 31-0ec-24 

(Unaudited} lUnaudited) /Unaudited} tunaudfted) (Unaudited) 
Interest earned fa+b+c+d) 17,506.80 17,198.74 16,633.14 51,953.SS 4BJ!96.90 

f•J lnterest/disc.ount on advances/bills 12,717.93 12,425.61 12,011.13 37,489.73 35,149.03 

(b) Income en investments 4,052.86 4,120.74 3,993.25 12,441.68 11,930.02 

le) 1ntere$l on balance1 with Reserve 

Sank of India (RBI) & othei inte,bank 567.80 469.78 489.89 1,508.48 1,427.87 
f'l1nds 

/dl Others 168.21 182.61 138.87 S13.96 389.98 

Other Income (a+b+c) 101343.99 7,702.65 7,312.6S 27,502.25 27,004.78 

(a] Profit/(Loss) on sale of 
Investments including revaluation 969.17 (633.02) (1,078.93) 2,720.43 3,548.04 
(insurance 1:lus.ine-ssl 

(b) Premium on lnsurqnce Business 4,852.45 4.347 19 4,207,51 11,957.76 11,105.48 

le) OU'ler Income (Refer Note4l 4,522.37 3,988.-48 4,184.07 12,824.06 12,351.26 

Total income (1+2) 27,850.79 24,901.39 23,945.79 79,456.10 75,901.68 

Interest expended 7,384.43 7,332.56 7,169.69 22.244.08 21,113.92 

Operating expenses (a+b+c) 12,993.43 10,551.64 9,541.85 35,347.33 33,234.26 

fa) Employees Cost (Refer Note S) 3,43S.31 3,079.79 2,958.80 9,625.30 8,727.23 

lb) Policy holders' reserves, surrender 
expense and c.laims (insurance S,727,36 3,832.14 3,109.76 14,719.44 1-1,510.84 
business) (Refer Note 6) 

(c) Other operating expenses 3,830,76 3,639.71 3.473.29 11,002.59 9,996.19 

Total expenditure (4+5) 
20,377.86 17,884.20 16,711.S4 57,591.41 S4,348.1.8 

(e>tcludina provisions and contingencies~ 
Oper•tlns profit (3,6) 

(Profit before provisions: and 7,471.93 7,017.19 7,234.25 21,864,69 21,553.50 
conUngcndes} 
Provisions (oth~r than ,ax) and 

939.S9 1,054.42 1,054.17 3,315.18 2,718.97 
contingencies (Refer Note 7) 

Exceptionc,11 it~ms (Refer Not~ 8) I . . . 3,803.40 

Profit from otdlnarv activities before tax f7· 6,533.34 5,962,77 6,180.08 18,549,51 22,637.93 
8+9) 

Tax eicpense 1,629.34 1,516,83 1,540.45 4,770.44 5,601 13 

Net Profit from ordlnD,y &dMtit.s aft~r taw 
4,904.00 4,445.94 4,639.63 13,779.07 17,036.80 

before Minority Interest (lC~ll) 
£xtr.ao(dinaty lte.ms (net of tax e)(pense~ . 
Net Profit after tax before Minority Interest 

4,904.00 4,445.94 4,639.63 13,779.07 17,036.80 
(12 -13) 

less: Share of Minotity Interest . . . 

Add: Share in Profit/(Loss) of associates 20.29 22.33 61.39 85.67 156.43 

Profit after ta.IC (14•15+16) 4,924.2.9 4,468.27 41701.02 13,864.74 17,193.23 

P~id Up Equity ca,pit,I {Filce value of 
994.SS 994. 30 994.09 994.55 994.09 f 1 per share) {Refer Note 9) 

Group Reserves {excluding Minority Interest 
and Revaluation reserves) 
Mmority Interest . . 

'fear ended 
31-Mar-lS 
(A\l(ljted) 

65,668,83 

47,301.01 

15,990.32 

1.814.'12 

563,38 

37,407.27 

2,231.15 

18.220 .87 

16,955,25 

103,076.10 

28,270.91 

45,760.32 

11,963 .60 

20,021.36 

13.775.36 

74,031.23 

29,044.87 

3,859 24 

3,803.40 

28,989.03 

7,043.29 

li,94S.74 

21,945,74 

180.25 

22,125.99 

994.11 

156,400.97 



ekotak 
f crore 

s, Quiiirteren~ I Nine months ended 'tear ended 
Partkulars. 31·D«·2S 30•-Xp•2S ll•Dee--24 31•0ec-25 :U-Oec-24 31-Mar-25 

No 
!Unaudited! IUnauditedl (Unaudited) (Unaudited) (Unaudited) I Audited) 

earnings per equity shate before and after 
21 e>1traorcfin.ary items (net of tax expe...set (Face 

val1Je off 1 per share} (Refer Note 9) 

• Basic (not annualised) 'f 4.95 4.49 4.73 13.94 17.30 U.26 

Diluted fnot annualised} t 4.95 4 .49 4.73 13.94 17,30 22.26 

Consolidated Segment Reporting 

The reportable consolidatecf segments of the Bank are as under: 

Segment Principal acuv1ty 

Cot po rate/ Wholes..lt Wholesale borrowings :i;nd lending and olher ,elated services to ihe corporate sector, which <1re not 
Bankin"' included under retail t>ankina 
Retaif 8.ankint Comprises of: 

Digital Banking Busjness involving <liSital banking: products acQuired by Digital Banking Unit Including existing digital 
banking products as identified bv the Management in accordance with the mstrucoons of the RBI v1de Its 
circular dated 7t1t April, 2022 

Other Retail Banking Includes ret.ail lending, deposit t4'king ~md o ther retail servif:£!s/ products othe.r than above 
Treasury, BMU and Money market, forex market, derivatives, investments and primary dealership of government securities, 
Corporate Centre Balance Sheet Management Unit {8MU} respoMible for Asset Liability Management and Corporate 

Centre, which orimarily comor1ses of sunrvr.rt functions 
Vehicle financing Retail vehicie finance and wholesale trade finance to auto dealers from its Subsidiary Company 

Other lending Activities Securitisation and other loans/ services from its Subsidiary Companies 
Broking Brokerage income on market uansactions ctone on behalf of d ie,ns, interest on delayed payments, 

distribution of financial oroducts from its Subsidiarv Comnanv 
AdviSoty and Ptoviding financial advisory and t l'ansactional seruices such as mergers and acquisit ion advkE>, equity/ 
TransactUmal Services debt issue management services and Business Correspondenl service.$ from its Subsidiary Companies. 
Asset Management Management of funds and investments on behalf of clients and Investment dlstrlbutlon from (Cherry) Its 

Subsidi~ry Comp3nits 
Insurance life tnsurance and General Insurance (till 17th June. 2024) business of its Subsidiaries 

f crore 

s, Quarter c:nded Nine months ended Ycarcnded 
Partic:ulars 31·DtC-?S 30-Sep--2S 31-Dec-24 31-Dec-25 31-oec-2• 31·MJ r·25 

N• tUnauditcd\ fUnauditccn (Unaudited\ tun~uditcdl !Unaudited) 4Auditcd) 
1 Segment Revenues: 

Treasury, -SMU and Corporate 3,356.26 3,132.57 3,072.24 10,197.07 9,551.57 'll.840.08 Cent,~ 
' Retail Banklng• 8,889.62 8,343.93 8,842.99 25,884.10 2S,066.75 33,829.72 

(i) Digital Banking 606.34 563.25 590.66 1,715.00 1,615.11 2,171.33 

(ii) Other Rel.ail Banking 8,283.28 7,780.68 8,252.33 24,169.10 23,451.64 31,658.39 

Corporate/ Wholesate 8anklng 6~206.95 6,699.89 6,090.04 19,173.90 18,107.91 24,786.28 

Vehi.cle Financing 1,117.61 1,084.97 1,053.16 3,288.03 3,046.48 4,100.6' 

Othtr Let)ding Act1vUJes 574.23 570.24 S18.42 1,680.90 1,646.42 2,227.57 

8roking 1,204.13 1,127.75 1,158.70 3,422.47 3,389.89 4,369.02 
Advisoty and Transact Iona I 

288.45 230.17 445.40 742.89 1,350.40 1,682.06 Services 
Asset Milnagement 936.38 823.95 6n.69 2,626.82 1,928.32 2,893.67 

Insurance 7,170.32 5,072.74 4,326.88 18,712.80 18,233.51 25,268.44 

Sub.total 29,743.95 27,086.21 26,181.52 85,728.98 82,321.25 111,997.48 

Less: inler-segment revenues 1,893.16 2.184.82 2,235.73 6,272.88 6,419.57 8,921.38 

Total Income 27,850.79 24,901.39 23,945.79 79,456.10 75,901.68 103,076.10 
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s, Quarter ended Nine months t-nded Vear ended 

No Particulars 31•Dec- 25 30·Sep-25 31•0e~ 24 l l•0cc•2S 31-0ec-24 3l~ar-2S 
(Un.iuditedl (Unaudited) {Unaudited) Wnaudlted) (Unaudited) (Audited) 

2 Seg.ment Results: 

Treasury, BMU and Corporate 
1,476.21 1,144.90 1,217.96 3,944.29 7,923.93 9,109.53 Centte' 

Retail Banking.., 1,436.13 1,437.76 1,527.19 3,954.69 4,362.65 5,858.18 

UJ Digital Banking 25.05 10.75 103.77 37.St 248.34 284.45 

(Ill OthC:!! Retail Banking 1,411,68 1,427.01 1,423.42 3,917.18 4,114.31 5,573.73 

Corporate/ Whotesale 8ank.lng 1,973.99 1,984.54 1,947.44 5,836.60 5,556.91 7,890.16 

Vehicle Financing 204.00 198.35 164.67 610.04 509.31 699.04 

Other Lending Activities 132.39 179.61 123.07 481.l4 527.35 737.75 

Brotcing 390.92 353.35 467.&1 1,090.00 1,324.67 1,524.47 

Advisory and Transactional 
58.18 17.01 96.27 98.85 351.87 294.98 Services 

Afset Managemt:!fll 585.45 515.02 377.62 1,678.02 1.068.36 1,721.47 

Insurance 275.47 132.23 258.25 855.78 1,012.88 1,153.45 
Profit before ta)(, minority 
Interest and s-har~ of 6,533.34 5,962.77 6,180.08 18,549.51 22,637.93 28,989.03 
associates 

3 Segment Assets: 

Treas.ury, BMU and Corporate 
218,339.23 211,488.44 182,860.83 218,339.23 182.,860.83 228,006.78 

Cenlre 

Retail 6a(lJdng• 476,02658 459,311.00 423,412.74 476,026.58 423,412.74 443,829.SS 

(;J Digital Banking ISS.29 123.77 49.38 155.29 49.38 52.99 

(iii Other Retail Banking 475,871.29 459,187.23 423,363.36 475,871.29 423,363.36 443,776.56 

corpotat~ I Wholesale Banking 311,263.61 298,530.28 259,072.07 311,263.61 259,072.07 274,494.22 

Vehic;.te financing 33,550.12 32,836.97 28,720.08 33,550.12 28,7).0.0.8 29,848.75 

Other Lend!ns Activities 23,793.95 23,137.07 24,201.02 23,793.95 24,201.02 24,726.19 

Broking 29,860.71 28,79A.62 21,946.02 29,860.71 21,946.02 20,970.01 

Advisory and Traosac.tlOnat 
1,185 .79 l,2S?.44 1,724.36 1,185.79 1,724.36 1,301.64 

Services 

Asset Management 9,312.16 9,154.78 6,862.29 9,312.16 6,862.29 8,253.15 

tnsurance 103,309.04 99,207.95 9 1,040.24 103,309.04 91,040.24 94,811.03 

Sub~total 1,206,641.19 1,163, 718.SS 1,039,839.65 1,206,641.19 1,039,839.65 1,126,241.32 

l ess: intef•segment asst?ts 264,042.05 252,215.20 223,515.41 264,042.0S 223,515.41 247,876.32 

Total 942,599.14 911,503.35 816,324.24 942,599.14 816,324.24 878,365.00 

Add: Unallo~ted Asset!> 1,475.23 1,449.06 1,499.48 1,475.23 1,499.48 1,409.34 

Total Assets as per Balance 
944,074.37 912,952.41 817,823.72 944,074.37 817;823.72 879,774.34 

Sheet 

4 Segment llabilities: 

Treasurv. BMU and Corporate 
164,217.62 160,058.50 136,525.39 1G4,2U.62 136,S2S.39 185,732.26 

Centre 

Ret~II aonic1ns• 424,106.38 409,322.11 377,049.82 424,106.38 377,049.A2 395,970.73 

(ii Digital B,anking 23,415.54 21,652.40 17,774.39 23,~1S.S4 17,774.39 19,063.17 

(14 Other Retail BMkmg 400,690.84 387,669.71 3S9.2?S.43 400,690.84 359,275.4 3 376,907.56 

co,pornte / Whotesale aanklns 277,253.20 266,952.09 23l.898.32 277,253.20 232,898.32 244,0ll.Sl 

Vehicle Financing 19,578.22 19,034.81 17,018.20 19,578.22 17,018.20 18,016.04 

Other Lending Activities 22,077.86 21,044.22 18,888.71 22,077.86 18,888.71 19,157.39 

Broking 26,475.42 2'5,503.57 18,985.54 26,475.42 18,985.54 16,943.98 
Advisory and Transactional 

291.06 262.19 491.96 291.06 491.96 252.40 
Services 

Asset M anagement 678.31 783.41 622.91 678.31 622.91 716.44 
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s, Quarter ended Nine months ende-d 

No Partla.tlar.c l1•0ec:•2S 30,.Scp.2S 31•0ec:-24 ll•Oec-2S 31-Dec-24 
(Unaudited) (Unaudited) (Unaudited) (Unaudited! (Un.-udited) 

lnsufance. 95,311.07 91,493.45 83,650.82 95,311.07 83,6S0.82 

Sub-total 1,029,989.14 994,454.35 886,131.67 1,029,989.14 886,131.67 

Le~: inte,-segment liabilities 264,042.05 -Z52,215.20 223,515.41 264,042.05 223.SIS.41 

Total 765,947.09 742,239.15 662,616.26 765,947.09 662,616.26 

Add: Unallocated iiabillties 2.876.31 2,778.02 2,329.73 2f816.31 2,329.73 

Add: Share C"apital, Reserve$ & 
175,250.97 167,935.24 152,877.73 175,250.97 152,877.73 

su,plus & Minority Interest" 
Total (aplUl and ll&billtles as 

944,074.37 912,9S2,41 817,813.72 944,074.37 817,823.72 
per ~lance Sheet 

Segment results are net of segment ,evenues and segment expenses includ,n_g interdlvis1onal items, 

(•) ft.Bi's Master Olrection on F1nandal Statements , Presentation and 01sclosores, requires to divide the 'Reta II banking' Into 

(i) Digital 8an)dng (as defl,,ed In Ft8f circular on Es.tablishment of Olgltal Banking Units dated 7'" Aptd, 20221 and (il) Other 

Retail Banking s.egment. 
(S} Exdudin& exceptional item In Note 8 
(~} Including exceptional Item in Note 8 
(") Including Items in Nott: 8 & Note 11 

NOTES, 

t' crore 
Year ended 
31·Mat·2S 
tAud'ited) 

87,317.44 

968,128.19 

247,876.32 

720,251.87 

2,127.38 

157,395.09 

879,774.34 

1. The consolidated fh,anc:iat 1esulls are prepared In accordance with Accounting Standard - 21 (AS·21) "Cc:11,solldated F=lnanelal Statements" 

and Accounting SH1ndard - 23 (AS-'-23) "Accounting for investment in associates in Consolidated Financial Statements" specif~d under 

seclion 133 and retev.:int provision~ or Companies Ac:t, 2013. 

2. These consolidated financial results have been piepated in accordar.ce with the recognition and rneasute:ment ptlndplc.s laid down In 

Accounting Standards nolified under Section 133 and the relevant provisions of the Companies Act, 2013 read with the Companies 

{Accounting Stilndafdst Rulc?s, 2021 In so faf as they apply to the Group and the gt1idelines issued by the Fteserve Bank of incfia (NR81"), 

Insurance Regulatory and Development Authority of India {'"IR.OAI") from time iO t ime as applicable and the generally accepted accounting 

prlnclples prevalllng In India. The flnanda1 results of Indian subsidiaries and associates (excluding insurance companies} are prepared as 
per Indian Accountins Stancfards in accordance with the Companies (lndia·n Accounting Standard$) Rule$, 201S. The financial results of 

subsidiaries located outsh:le 1ndia are prepared in accordance with accounting principles generally accepted in their respective-countries. 

However, for the -purpose ot prep.nation of the consolidated financial results, the results of subsidiaries and associates are prepared in 

accordarn:e with Generalty Accepted Accounting Principles in India rGAAP") specified under Section 133 and celeva.nt provision of 

Companies Act, 2013 read with Companies (Acoounting: Slandard) Rules, 2021 and th-e guidelines issued by the RBI to the extent appllcable. 

3. lhe above consolidated finaocial results were approved at the meeting of the Board of Directors held on 24th January, 2026. The results 

for the quarter and nine months ended 31'' December, 2025 were subjected co limited re\new by the joint statutory auditorstM M NISSIM 

& co UP, Chartered Accountants ahd Oek>ltte Haskins & Sells, Chartered Accountants) of the Sank who have issued an unmodified revtew 

report thereon. The previous period results were reviewed/audited by other jomt statuto,y auditors (KKC & M.sociates LLP, Chattered 

Accountants and Deloitte Haskins & Sells, Chartered Accountants). 

4. Other income includes non.fund based Income such as commission earned from guarantee$/ Jetters ot credit, financial advisory fees, 

selling of third party products, general ban1dn:g fees, earnings from foreign exchange transactions, profit/ (los5) from salt: atnd revaluallon 

(other th.an insuran-ce business) of eligible category of investmenH. 

S. The Government of India hos consolidated multiple existing labour legislations into a, unified framework comprising four Labour Codes 
collectively (eferted to as the 'New Labour Codes' on 2111 November, 202S Accordingly, the Group has assessed the impact of th.e,;,e 
changes (Ind based on t:ertain estimates and actuarial valu<1Uon. has recosnlsed an Incremental provision of f 128 08 crore uncfer 
'Employees c·ost' in the tesutts dutfng the quarter and nine: months encted 31'1 December, 202S, considering information available. The 
above impact cstimatt:s will be re-assessed and flnalls-ed based on the final rules and industry practices. 
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6. The "Policy hotdets' ,-ese,ves, surrender expenses and claims" under ,...Ope,atlng Expenses .. in the above Financial Information Includes the 

chaoge In chc valuatt0n of fiabWties for life policies in force, lapsed policies that are lik8ty to be revived in future and for policies In respect 

of whkh premium hiis been discontinued but liability e)usts, off 3,501.10 ciore. fo1 the quarter ended 31!11 December, 202S, t 1,688.40 

ctore for the quarter ende<l 30"' September. 2025. t 1,246.20 crore forthe qu•rte, ended 31u Oe<ember. 2024, t 8,623.78 crore forthe 
nine months ended 31\l Oecembet, 20251 t 8,148.67 crore for the nine months ended 3111 December, 2024 and f 11,439.06 c:rore tor the 
year tnded 31n March, 2025. 

7, Provisions and contingcndcs are net of recoveries made against loan accounts which haw been written off as bad. "Provisions al'ld 

contingenciesy includes provision/frever~I) on applicable Alternale Investments Funds ("Alf") Investments pursuant to RBI circulars dated 

19th December, 2023, 27°' Match, 2024 and 29th July, 202S off ~7 .40) crore for tl'le quarter ended 31i, December, 2025, f t49.04) crore for 

the quarte-r ended 301"Septembe-t, 2025, f Nil for the quarter ended 31"' December. 2.024,, (48.03~ c:tore for nine months ended 31-" 

December, 2025, t (9.33) crore for nine mo-nths ended 31« December, 2024 and f 46.90 crore for the year ended 31,1 March, 202S. 

8. On 1311t June 2024, the B.ank completed the divestment of ?0% stake {through a c.ombination of fresh growth c.apital and share sale) in its 

subsidiary Kotak Mahindra General Insurance Company Limited f 'KGI") to Zurich lnsuranc~ Company Limited f"'Zurich"). The B.ank sold 

SS3,181,S9S ~quity shares of kGI foi a consideration off 4,095.82 crore resulting in net gain from such !ale- oft 3.803.40 crore (pre-taxi 

considering the carrying value of investment in consolid~te-d financials. Profit on sale of shares of KGI has been disclosed as an exceptional 

item in the results for the nine months ended 31" December, 2024 and for the year ended 31n Marc.h,. 2025. Consequent to this sale, KGI 

ceased to be a subsldiaty of the Bank and became an Associat~ with effect from 181" June, 2024 The Ban)( continues to hold the remaining 

30% of the share c.apital of Zurich Kotak General tns.urance company India limited (ZKGI) (forme,ty known as 1Cotak Mahindra General 
Insurance Company Umited) as at 31~1 December, 202S. 

9. Basis the shareholders approval re,eived on 2.6'" December, 202.S, the sub•dlVISWn (split) of l (one) existing equity shate having· a face 

value off 5/- (Rupees Frve onty) each, fully paid-up, into S (fivel equity shares having f;Jce value oft 1/ - (Rupee one or,ly) ea,h, fully p;:,1d­

up was effective ftorn 141" January, 2026 (th8 ,ecofd date). The i mpact of the aforesaid has been considered for c;alcultition of EPS for all 

the pe,iod.s in accordance with the requirements of AS 20· Earnings per share, 

10, to accofdance with the RBI guidelines, Banks are required to make consolidated Pillar 3 disclosures including leverage ratio, liquidity 

coverage ,alio and Net Stable Funding Ratio ("'NSFR") under the Basel Ill Fr.amework. These dlsdosurcs would be madt available on the 

Bank*s website at the fol1o-.vmg linlc: httos://www,kotak,com/en{tr,vestor-,el ations/ftnandal-resulg/regulatory-di:,closure.html oo 

publication of results. These disclosure.shave not been subjected to audit or limited review. 

11. During the qua rte, ended 31 n March, 202S for purpose of Consolidation, the Group entities (other than the insur·Mce er,titles which 

contir1u.e to follow the IROAI guidellnes applicable to them}. had ahgncd with the Master Direction • Classification, Valuation and Operation 

of lnve~tment Portfolio of Commercial Bank$ (Directions~, 2023 dated 12th September, 2023 which was applicable to Banks from 1u April, 
2024. 

Subsequent changes In rai, value of performing Investments under Available for Sale ("AFS"') and Fair Value Through Profit and Loss 

("fVTPl ") (including Held For Trading ("HFT"')) categories have been recognised through AFS rese,ve and Pfofit an.d Loss Attount 

respe.cllvetv~Accord1ngly, the amounts for prior periods are not c;omparable. 

12. There has been no change in the significant accounting policies during the quarter and nk1e months ended 31« Oe.-cember. 2025 as 

compared to those followed for the year ended 31" March, 2025. 

13, f igures for the previous petiods / yl!ar have been regrouped/ reclas.sifled wherever nec~.ssary to conform to current period's pre:sentation. 

Hydtrabad,24mJanuary, 2026 

By ordet of tM Soa,d ot Directors 
Fo, t<otak Mahindra 8.ank limited 

~~-· 
Ashokll..a~ 
Managln.g o,rector ctnd Chief Executive Officer 
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19th Floor, Shapath-V 
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M M NISSIM & CO LLP 
Chartered Accountants 
Barodawala Mansion 
B-Wing, 3rd Floor, 
Bl, Dr. Annie Besant Road 
Worli, Mumbai - 400 018 

Independent Auditors' Review Report on unaudited standalone financial results 
for the quarter and nine months ended 31 December 2025 of Kotak Mahindra 
Bank Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 
63(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

To the Board of Directors of Kotak Mahindra Bank Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial 
results of Kotak Mahindra Bank Limited (the "Bank") for the quarter and nine 
months ended 31 December, 2025 (the "Statement"), being submitted by the Bank 
pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 
63(2) of the Securities and Exchange Board of India ("SEBI") (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations") 
except for the disclosures relating to consolidated Pillar 3 as at 31 December 2025, 
including leverage ratio, liquidity coverage ratio and net stable funding ratio under 
Basel Ill Capital Regulations will be disclosed on the Bank's website and In respect of 
wh ich a link has been provided In Note 9 of the Statement and have not been reviewed 
by us. We have initialled the Statement for identification purposes only. 

2. This Statement, which 1s the responsibility of the Bank's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement prlnciples laid down in Accounting Standard 25 "Interim Financial 
Reporting" ("AS 25"), prescribed under Section 133 of the Companies Act, 2013 (the 
"Act") read with relevant rules issued thereunder, In so far as they apply to Banks, the 
relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and 
directions issued by the Reserve Bank of India (RBI) from time to time (the " RBI 
Guidelines") and other accounting principles generally accepted In India, and in 
compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) of the 
Listing Regulations. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 'Review of Interim financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement Is free of material misstatement. A review is 
limited primar il y to inquiries of bank's personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Ba·sed on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in AS 25 
prescribed under Section 133 of the Act read with relevant rules Issued thereunder, In 
so far as they apply to Banks, the RBI Guidelines and other accounting principles 
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Chartered Accountants 

generally accepted in India, has not disclos.ed the information required to be disclosed 
In terms of Regulation 33 and Regulation 52 read with Regulation 63(2) of the Listing 
Regu lations, Including the manner in which it Is to be disclosed or that i t con tains any 
material misstatement or that it has not been prepared in accordance with the relevant 
prudential norms issued by the Reserve Bank of India ('RBI') in respect of Income 
recognit ion, asset classification, provisioning and other related matters, except for the 
disclosures relating to consolidated Pillar 3 as at 31 December 2025, including leverage 
ratio, nquidlty coverage ratio and net stable funding ratio under Basel III Capital 
Regulations will be disclosed on the Bank's website and in respect of which a link has 
been provided 1n Note 9 to the Statement and have not been reviewed by us. 

5. The unaudited standalone financial results of the Bank for the corresponding quarter 
and nine months ended 31 December 2024 were reviewed by KKC & Associates LLP 
and Deloitte Haskins & Sells whose report dated 18 January 2025, expressed an 
unmodified conclusion on those unaudited standalone financial results and the 
standalone financial statements of the Bank for the year ended 31 March 2025 were 
audited by KKC & Associates LLP and Deloitte Haskins & Sells whose report dated 3 
May 2025 expressed an unmodified opinion on those audited standalone financial 
statements. Accordingly, M M NISSIM & CO LLP does not express any 
conclusion/opinion on the figures reported in the Statement for the corresponding 
quarter and nine months ended 31 December 2024 and for the year ended 31 March 
2025. 

Our Condusion on the statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm Registration No. 117365W) 

.. ~£ 
Partner 
Membership No, 109839 
UDIN: 26109839QHKWZP3709 
Place: Hyderabad 
Date: 24 January 2026 

For M M NISSIM & CO LLP 
Chartered Accountants 
(Firm Registration No. 107122W/W100672) 

Sanjay Khemanl 
Partner 
Membership No. 044577 
UDIN: 26044577DWXTYl9799 
Place: Hyderabad 
Date: 24 January 2026 
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KOT AK MAHINDRA BANI( LIMITED (STAN0ALON£. 

CIN; l6Sl10MH1.94SPLCD38137 
Rc3i,tercd Office: 27 8KC, C 21, G Block, Bil'ldt3 Kur la Complex, Bandra (hst), Mumbai • 4000S1 

UNAUDITED STANDALONE FINANCIAL RE.Slit TS FOR THE QUARrER ANO NINE MONTHS ENDED 31 11 DECtMBER, 2025 

s, Pa,ncular'S Quatttr c:nded Nln.e months ended Year ended 
No 3l•Oec.-2S .30-Sep-2.S 31-(>t:c.-14 31-Dtt-2.5 31-0ee,24 31-Mar-2.S 

(Unovdited) (Un.auditedl lUnaudit~dl Wn.iudrted> 'Unaudited\ (Audhed) 
I Interest cairned (a•bi<t•dl 13,903,2S 13,649.41 13,427.S.8 41,389.20 39.339 . .96 52,91,9,73 

(a) Interest/discount on advances/ bills 10,826.97 10,60S.13 10,34$.96 32,046.61 l0,260.95 40,746.17 
(bl Income on Jnyestments 2,623,1S 2,661.37 tm.~ 8,lSl.79 8,085.SS 10.828.SO 
(cl lnte~st on balances with Re~ef'\/e Sank of Ir1di& 

321.4S llS.19 244.97 775.66 741.N 894.53 1R811 & Other lnterb&nl. fund$ 
fdl Othets 131.68 141.72 112.19 413.1'1 302,22 4.50.13 

2 Other income fRclc, Note 21 2,337.80 2,589.18 2,622.80 8,506.96 8,23G.03 11,413.49 
3 Tota.I lna,me (1+2) 16,741.05 16, 238-.59 16,050.38 49,896.16 47,6lS.99 64,338.22 

• l,\tete$t exs>ended 6,,)8.68 6,338.67 6,23L33 19,2$4.60 18,3.31.75 2"1,517.95 
s Oper~tinlJ CJCPCASC'S (a•b) 5,022.60 4,631,65 4.638.04 14,429.83 13,759.87 18,753..?0 

{a) Emplovcc cost tRefer Note 31 2,24S.SI 1.979.53 l .952+48 6.290.86 5,774.37 7,880.63 
{b) Ottier-operatin= eicn°n.ses t,776 79 2,652.12 2,68S.SG 8,138.97 7,985.SO 10.873.0? 

6 
Touil eicpenditvrc (4+5) 

11,361.28 10,970. 32 10,!69.37 33,684.43 32,091.61 43,331.65 fexdud1'"' "(0\/ISIOt'.S & COl\t)nueflcte3► 

7 
Opcratffli profit (3-6) 

5,379.77 S,268.27 S,181.01 16,211,73 15,S34.37 21,006.57 IProf1t before p:ovlsions and conM~.encies) 

8 
PrO\lislOns (<>the,c tha,, Hix) end contineencies (Refet 

809.58 947.til 79.t U 2.964.76 2,032.98 2,942,36 Nut1"4) 

9 ExcentionaJ items (Refer Note S\ . . 3,519.90 3,519.90 

10 
Profit from otdlnaty activit ies before liiw 

4,570.19 4,320,85 4,386.90 13,246.97 '7,()21.?9 21,S84.11 17,8+91 

11 Tax exa,e~ 1.124.0S 1,067.52 1,082, 10 3,265.82 4,122.9S S,134.03 
12 Net Ptofit from ordinaru activittes after tair (10-lU 3,446..14 3.2S3.33 3,304.80 9,981.lS 12,898.34 16.450.08 
I) Extraordin;;N items lne-t Of tax exnen.s.e► . ' 

14 Net Profit •12-lll 3,446.J.4 3,2S3.33 3.304.80 9,981.15 U ,898,34 16,450.08 

IS 
Paid up equity share capital • (Fa.ce Value ol f 1 

994.55 994.30 994.09 994,5S 994.09 994.11 
-Ar share} (Rcfet Note 6) 

16 Rescl'\les (CkClud ing , cvalu:i tion reserves I 116,151.Sl 
17 An.&.lytkal Ratios 

(I) Percentai;:c ot shares held by Governme<1t of 
Ind!, 

. -
(iit Capital adenoa"'• raI!0 • Basel Ill 22.63 u.os 22.79 22.63 21.79 22,25 
(iii) Earnings per equltY'sha,ebefore and ef1cr 

exuaordlnarv Item$ fnet ~ft11:x ew:pen$c) 
ff ace Vafue oft l per share I (Refer Note 6l 

8;aslc {not annuahsed\ t 3.47 3.27 3.32 10,04 12.98 J6.SS 
• Diluted jnot annualised' t 3.0 3.27 3.32 10.04 12.98 16.55 

fh ... NPA ~at10s 

•1 Gross NPt,, 6,319-,,82 6,479.$8 6,266,lS 6,319.82 6,266.25 6,133.85 
b) NdNPA 1,496.85 1,490.98 1,680.98 1,496.SS 1,680.98 1,343.4~ 
cl 'If, of G~oss NPA to Gfoss Advances 1.3<l l.'39 I.SO 1.30 l .SO J.42 
d) % of Net NPA. to Net A.dval'tes. 0.31 o.J2 0.41 0.31 0.41 Q.3l 

M Retu(n on .ave~ge Ancb {%)-
0.48 0.41 0.53 1.43 2 .12 2.65 (notannoal•sed) 

Ml Dfbt-E<ioi tv ratio {Refer Note 7 .a) 0.20 0.19 020 0,20 0.20 0 .41 
(vii> Total Debts to Totat Assets ~%) 

3.67 3,38 368 3.67 3.68 6.98 • lflefer Note 7.a) 

Mli\ Net WOfth IRefe.r Note 1,a) 130,S6S.76 1211,796.64 114,621.23 130,S6S.76 UA,621.23 116,897.69 
itx) Outstanding <tdeemabl-e: 

preforence s.hares lquanuru and value! 
. 

(x) Cas>ital redemption , es.erve sco.oo 500.00 500.00 SC0.00 soo.oo 50000 
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Sca.mt:nt Resul1s 

The ti:pottable seRrnents of the 8aAk as ner RBI 8VldCfil'IC$ 8te &s under· ' 
Se.tment Prtnclpal actlvl1V 

Corpo1.tte/Wholesale Sanklng Wh,oles~le bonowings a:od leqtJing and otMI related set\!!ce:s t<> the co,t;<mHe sccta< whidl are not Included ur1de: retail 
b3nklfl.o. 

Retai l 8a11k~R Comnrlses of: 
Digi~I 8anldng Buslneu ln\•otvmg digi~I b;:'"kin,g products acquired b'y Oigltal ltanklng Uni! lndudi.ns, e•lstmg dtgltal bankh\g p1od'vcu i,s 

identified bv tht> MaN1aement m acc.ordapee with the- instnu::ilons of the R-BI vide iu. circular dated 7'"' April, 2022 
Other Retail Sanldn." h\ck,(f~ retail lendino, deposit taklno and 01her retail services/ Pl'Odum other than above. 

T1e•surv, BMU and Corporate Money m:.ir1:et, fore)( market, derivatives, investmems al'ld primary Cleilc,ship of gove:rnment secuntles, 8al11nce Shtcl 
Centre M.anaaemcnt Unit lBMUI responsible for Asset Uab!l,ry M an.aacmc•nt and Corporate Centre which prima,Hv comp('1$e.S ot 

Support functJons . 
Other Bankln~ business Include~ ;my other bo.s1ness not Included In the abo'le. 

I 

2 

3 

4 

crore 
Quarter ended Nine. monthl ended Year ended 

Partlculirs 31•Dec•2S 30•Sep-1S :u .. oec,24 31-0ec-25 31-0ec-24 31·Milr•2S 
(Unaudited] «unaudited (Unaudited) (Unaudited} (Unauditt-dl tAudited1 

Seement Revenue ,. Corporate/Whofesale Bank'il"lg 6 206.95 61699.89 6,090.04 19,173.90 18.107.91 H,786.28 
b. Retail Banking-- 8,889.62 8,343.93 8,842.99 25,884.10 25,066.75 33,819.72 

(!) Ojgltal 8anklng 606.34 563.25 590.66 1,715.00 l ,61S.l 1 l.171.33 
(ll) Oth,e, flet3il Btinki'°"' 8,283.28 7,780.68 8,252.33 24,169.10 23,451.64 31.6S8.39 

' Trcasurv, BMU and Co, porate Centre 2,981.07 2,832.67 l,iSl.49 9.S3S.67 8,893.65 i11.703.39 
d. Other Bantin11 business - - -
Sub-total 18,077.64 17,876.4? 17,684,S2' 54,593.67 52,068.31 70.319.39 
less: ll;tcr•~- -mental revenue. 1, 336.59 1,637.90 1,634.14 4,697.5] 4,442,32 5,981.17 
Total 16,741.05 16,US.59 16,0S0.38 49,896.16 47,625.99 64,,38. 21 
Seamcnt Re-suits 

a. Corpora~e/ Whol~n•lc Banli:in11 1,973.99 1.984.54 1,947.-14 5.836.60 S,556.91 7,890.16 
b. Retail Sanlong• l .tl6.73 1,437,76 1,S27. l9 3,954.69 41,362.65 S.8S8.18 

(it Digital Silnkin .. 2.5,05 10.75 103.?1 37.Sl 2A8 341 284.4S 
(II) Other fl.e13il Ba11$i:in.1t 1,.41 1.68 1.4H.01 l,42-3.42 3.917.18 4 114.ll S,573.73 ,. Treasurv, 0MU and Corporate C~ntte• 1,159.47 S<)Q.SS 911.27 3,~S5,68 7,101 73 7,835.77 

d Ot"er aant(il'l" buSir\C'SS - - -
Tot-111 Profl1 Before nx 4,S70,19 4,320.85 4,386.90 13,246.97 17,')21.29 21,584.11 
SegmeM AS$CI$ 
:t, Corporate/ Wholesale Sank<n.,. 311 263.61 29&.S30.2Q 159,0'72.07 31,,163 ·61 259,072.07 2?4;494.71. 
b. Ret.afl 61u~km" • 416,026.SS 459.311,00 423,412,74 -1 16,026.sa 423,412,74 443,829.SS 

(I] {)12it.a18al\kl1'g l.'iS.29 123.77 MUS ISS.29 49.38 52.99 
'H> Olher Rtl&il BanKinr, 47S.871.29 459,187.23 423,363.36 475,871.29 42U63.36 '103,776.56 

(, T,eas:vry, 8MU ilf'lcl Corporate Centre 202,601.62 195,572.05 113,204.67 202,601.62 173.204.67 217,430.77 
d. Othe, Bankln• bu$int".S$ - - - - -
Sob-total 989,891.81 953,413.33 855,689.48 989,891.81 8.55,689.48 935 754.54 
Les:s : lnter•tt" mental Asseu 2S9.•106.20 246,446_42 218,686.17 259,406.20 118 686.17 242,130.36 
Total 73-0,48S.61 706,966.91 637,003.31 730,485,61 637,003.31 693,624.18 
Add; Unallocated Assets - - -
TQtal Assets as per Balance Sheet 730,485.61 706,966.91 637,003.31 730,485.61 637,003.31 693,624.18 
Se i;oment Llabllitles: 

a. Corporate/ Wholeiale Bankino- 277.253.20 266,952.09 232,898.32 277,253.20 232,898.ll 244.021.Sl 
b. Retail Hankin"• 424,106.38 409,322.11 377,049,82 424,106.38 317,049.82 395,970.73 

(i) 01p;ital BankinF. 2.3.41S.54 21,652.40 17,774.39 23,415.54 17,774.39 19.()63.17 
ru1 O!hfr Ret111I &imlm'+g 400,690.84 387,669.71 359,275.43 400,690.84 359,275.43 376,907.56 

c. Tteason., BMU a11d Cor--r.ate Centre 1S6,365.65 1S0,851.52 129,822.09 156.365.6S 129,822.09 117867.8] 
(S, Oth~1 8anklnp, twsiness - - -
Sub•to-ral 857,725.23 827,125.72 739,770.23 8S7,7lS,ll 739,770.23 817,860.07 
less: lnter-se'"mental Uab1l1t1es 259.400.20 246,'1'16.'12 218,686.1' 2S9,•00.W 218,686.17 l4l, 1.30.36 
lotal S98,319.0l SS0,679,3-0 521,084,06 598,319.03 Sll,084,06 57S,'2.9.71 
Add : Un&IIOC.ttd Uabilitie.S 1,203.18 l,130-20 1,048.9~ 1,203.18 1,().1$.95 748.85 
Add ! $hare Caniul & A.~eNe-S & s:ut"hn" 130.963,40 12-S,1$?.41 J 14,870.30 130,963.40 114.870.30 117,145.62 
Total Ca"ital and tiabilrties as ner Balance Sheet 730,485.61 706,.966.91 637,003.31 730,48S.61 637,003.31 693,624,18 

Segment results are net of segment revenues and segmeot ex~1\ses h:Kludin.g int t1~M$iOt1bl i~e.m.s 
• R81's Master oi ,ect!OI\ on ~lntinditl St3te!Mnts P1cscntation and Oisdosures, requires to dM:te the 'fie-tail banking' ln to (al O!gltal 8ank1ng (as dtfmed in RSI 

circular on Establishment of Owta! Banking Units dated April 7, 202213nd ~bl Othe, Rl"'l .lif B.'.lr,klng,,gme,,t 
$ hdudlng exception1d item in Note 5 
'lnclud,ng ell.:e.pttonal Item In Note S 
"lnc:tudin, it ens in Nott 
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NOTES: 

l► The above sta,,dalone linancial resutu have been aJ)proved at the meebng of the Boacd of Direttors held on 24"' January, 2026 The results fat tflec 
Qu,>tte1 ;md nine months ended 31 • Oeicemt>e1, 202·5 v,e,e subtected to limited I'~ by the 1ornt st.m,t◊ry avdrto.rs (M M NISS!M & CO LLP, Charteted 
Accountants a.nd Oelortte Haskins & Sells, Charte,td Accountants) who have fS.Wed an unmodified review rei)Ol't thert"on. The prev,ous petlod rt1ulu 
were revlew«Shvdite-d by other joim starutotv avdllOrt (KICC & Associates LlP, Chartered Accounta.nts and Oel<:1i11c Ha~~ins & Set!s, Ch.artered 
Accountants), 

l) Other lnccme il\dudes no11•ftmd bbsed income such as commls.$1on ear11td from guarantees/ letters cf c,edlt, selfing of third party prodlJ<f.S., gcne,al 
ba,,king fees. earnings from forefgA exchan&e v:,ns.a<tions. profit/ (Sou) tlnc.luding u;,1,,aluation) from sale end revaluation ol -e-ligible ca1ego(\t of 
lnvestments and Income e~:ned bv way of dividend. eic. from Su~idl,vies/Auodates, 

3) The GovemmeAt .of lndla has consoll(lated 1nuftlpje elusting labour leglslations into o Ullified framework c;:omp(4 ing four Labour Codes coUecrWely 
reierred ro as tht 'New L,bour Codes' on 21l( November,202). Acco1d1netv, the Bank has assesse<t 1he impact of these changes a.rid bim:d on certain 
estimates and .Ctv.irial valuation., t-i.as recognlied .tn i ll(rcm~ntal provision of~ 9S.S3 uo,,. undcl' 'Employees cost' in W 1'«!$t,i11$ during the quarter and 
nine montt'ls ended 3111. Decembel',iOJ:S, considetina •nfo<matlon a\tal!atle. Th~ llbove impact estimates wll be rt-llS:Setscd and finalised based ot1.iht­
final Rut.e1 and indus-tt'V practic~s 

-1) ProviSi<ms and Contingencies are net of re-covert~ mlloe' a_gamst ktan accounts which hove been written off as bad. "'P'rovis!¢os ond conling,encies"' 
includes provisfon/(revel'.$!1) on llJ)l)licable Alt~rrute Investments Fund~ (,;,AIF") Investments pursuant to R8I ctrc1.1J~rs elated 19"' Oecembef, 2023, 2711' 

March, 2024 and l9"' Julv, 2025 oft f7.40) crore fo, the qv-eitcr en..ded 311' Oecembe,, 202S, , . (49.04• Cl'Ore for the quarter ended 30', September. 
2025, f NA a ore for the quarter en<!ed a111 Detember, 2024, f (48.031 cro,e for nine months ended 31"- December, 2025, ( {9.33) a ore for the f'llne 
months ended 31" ~ember. 2024 ..nd, .46.90crore for the ye1:tt t nded 31., March 2025. 

S) On 18"-June. 2024, the 8aok comptet~ the divestrnent of 709' stake (through a combination of fr~h growth capital ~,,(I $h31'«! S&lcl inlts subsj(llal) 
Kot.ak Mahrndril Genctal lnsu,:mceCompanv limned {~KGt") to lucic:h Insurance Companyllm11ed (•zu,ich"), The Bani: sold S53,l81,S9S equltv shares 
of KGI for a considelltion oft 4,09S.82 ccore, resultingln net g&ln trom suchsaleot f 3,Sl9.90<rore (pfe·13x)whlch has been d•sclosed as an elletj)ti(ma,I 
ltttn in the resutts for1he nine rnortths Mded 31"" Decembcr,2024 al\d for the vear~nded 31'" March,2025. Consequent to this sale, KGI ce,~ to be a 
sllbsldiary of the Bank and bec:.:itnc .an Associate wlth effect from 18111 Jur--e, 1014, The 8ank cootinues to hold the ft mctlnlr,s 30% of the .share capital of 
Zurich kotak Ge,~eral lnsvr.irw;e Company (lndlal limited (fo(merty kn<>wn ;,s Kotal< Mahindra Genet al 1n1our1uw:c CQmpany Limited) a"S at 3111 Decembel', 
201S. 

6) B~sis the sh.irehclders approval , ece~ed on 26'" Oecember 202S, the svb-dfvtSlon {split) of 1 (o~) e.1Cisting equity share having a f(l <,:c ~tu~ of"{ S/­
(Rvpees fnte ontv) each, fultf paid-up, lnlo S (live) eqvi,y shares having faceva!11e of, 1/· (Rupee one onfyl each, Mtv paid-up wa.> effective from 14'" 
January 2026 (the tt<Ofd date), The ims,ilct of the afor~aid has been <.:oo.Jidc:tt-tl for calculation of £ts for au 1he period$ in aocordance with the 
<equ,rements 6f A$ ~O• l:.arn~ per share. 

n tnform.at'1◊1l as requi,co pu1suMt to Regulatlon S2!'1) ofSEBJ (liStirtg Obligations andOlsdowre Requlremenu t Rcau!ations; 2015: 

a. Metl'lodotoevforcompL1tation of the ra1i<» is c1s follows: 

Oebt-Eou!tv r,niO Represents ·the .ratio of 8orrow!.-.g,s/Sum of Capital and Reserves aod Surplu.s 
TotaJ Debts to Torat Assets (%1 Rep,es.ents aorrow!ngs/Touil Assets 
Net worth Calculated as =r the Master 0 1c:11lo,r • Exposure Norms lss;.ied by-the RBI, 

b 8&$1$1\0tufe ot the Sank's-boslness. the ratio'!. conside<ed to b~ not appllcable a,e Curreo1 Ratio, lo-ng tc<m deb.t to working capital, Bad debtS 
to Account 1eceN&ble fl;lio, Current liabiUw ratio, Debtorstumover ratio, Inventory lurnover ratio, Debt Ser.,ice COlli!(age 11ttiQ, lntere:St Service 
c::overage ret!o, Opetating margin% and Net profit mar.gio %. 

8) During the quarter, the Bank ha$ allotted 506,082 equity shares (pre-splhl pursuant t◊ Che- C:llt'tNc of options. 

t) l~accordancc with theRBJ gutdeliAes, 68nk.s tite reQuired t'O make consolidated Pillar 3 d)sclosur~ includine leverage 1otlo. tlqu:dttvcove13ge r,mo a,nd 
Net Stable Funding R11tio (NSfR) undtl the Basel 111 Framework.. These- disclosutes would be made available on the Bank's websltt- at lhe following fink: 
httas://y.ww kotal:,com/en/investo, -rela!lon.s/fit'l8t1\";ial•resull1/rr1mlatorv•dil-closore.htn-l on pubUea1iOl'l of results, The1oe disdosures have not bee,n 
subjected to audit o, l,mited l'evlew. 

~ 
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10) Det.:iil$ o, loans transferred /acquhed durmg l hC nine months ended 31"' Oecember,2025 as perthcR.escrve Bank of India (Comme((.ial Btink~. Fina,ma) 

Statements: Presenu1tiOl\ctnd Oisdosures) Otrect!ons, 20,~ d3ted 2.8'" November,2025 are as gh .. en below: 

A. Details ot &.cans not in defat1lt : 

a. Transfe1red to eli8iblelenders: 

"t a ot,e except tcn1.>r 
St.NO P.trtiC:ulotS 3111 December, 202s 

t.oan transfe.rred through Asslgnrncnt / Novation / Loan Participat ion Ass~nmcnt Novation 

Fundhsed 
Non-Fund 

Based 

I Ag,gfegate amoum of loa,,$ tl'3n$fcwed 694 86 

2 Agg1cga.tcoonsideratron received 694.86 

3 Weighted ;Jvtragi: re:tidual maturity fyearsl 5.65 

4 \Voight~ a~rage holding period ot ol'iginator (yco~l 0.!Q 

5 ~ctenuon of benefk£al economic intttest 6"' 
6 Coverage <,f uingible security cowrage•• 81% 

' Rattna-wise distribution of rated JoanJ 

888•ve~ 

IND/ IVR BBB·ve: 3.291< 

CRISll / CARE A· 56.13% 

CRISIL AA+- 11.95% 

UM3led 28.63% 
• Cons.1derat,on recewed as Counter Gua,ant~ 
• • Securttv coverage ha$ been a,ppcd at 100'6 for foans where. the. coverage cx,r:r:ds 100%, 

b. The 81.mk f);)s noutquired anv loan-snot In defJult. 

8. Oetaits of Stressed Loans. 

a. TM- Ba.MC has not transfel"fed / :icqutred " " Y Special Menoon Accoul\ts (SMA's]. 

b. Non,performing Assets (Nl>Asl 

t The Sanlt has nnt 1, an~fetted ;my NPAs 

Iii. ~tails of me Nf>ll.s acquired through b$$1gnment: 

From lenders listed In Clause 3 

Pottfoflo acquired during. the Aggregate Principal 
Aggrcg.1tc c.onsidcrc1tion paid nhte months ended 1.>1.1 ts.ta,;ding of loans acq.ulred 

31~ Oecembf:r. 202S 2$6.72 18.37 

C. Det;ills of t he rcc0\/1:ry ,at.ines assl.g.ried to Se<u11ty Reclepts e.s :at 11 .. D,ecembcr, lO.tS. 

Recovery Ratll\g" AnticiD~ted Rccovory .s ocr Recovery Ratlne 
NIU/RH/fl.Rl• >ISO¾ 
NU/R1/RR1 100~• !SO% 
NR3/R2/RR2 75%-100'¾ 
R3/NR4/RR3 50% - 15% 
NRS/~R4/R4 25%-SO" 
NR6/RRS/RS 0%· 2S% 
Yet to be rated•• 
Unrated"' 
Total 

" • rtXovt.1y ratmg i$ i.s assigned byvarlous rating agencies. 
• • Net of p,ovi;dons. 
•• • Recent purchases whose s1a1u1orv period has not elapsed. 

215.75 1.39,87 

N.A: N.A. 

14.31 

0.74 

83% 

100% 

30.4i'% 

214S% 

. 
48.~ 

It crore except tenor 

WeighU:d ;wcrag:e rc-sldu:al 
teoor of loal'lt acqu.irtd 

fin vears} 
0,64 

Carrying Value:• (It crorel 
366.40 
222.66 
135.90 
ll8.CO 

.576.71 
0.12 

1,419.79 
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11) Olstlostlre re13ted to P,o;ect Finance fOf the quarter ended )t«Oc!:cember, 202S, as 1)e-r the Rtt~ I-Jank of India (Commerc.la.J 8anl(s. FinJnci:il 

State~nts:; Presentation and 01sdosu1es) Olrectlons, l02S d;,tcd 281• t.Jovembe.t.202$. ls-given below: 

SI. 
Item De$"fptlOl'I Number of Total outstal'ldlns 

NO accounts (1n r c.rore) 
1 Ptorects unde., itnl)lemer1talion .tccounts at the beginning of the ouerter. 158 3,917 63 
2 f.'to1ec1s under IMOlementation accouqts sanctloned during the (lU.)ttet " "820 

3 Projects under lmplement~rion accounts where OCCO has been ach!evtd dutina th.to quarter 17 321 47 

4 Project$ un(;lt:r implementation accounts at the el'\d of the qu~ner, ( I +2~3)' • 158 3,969.65 

s Out of •4• - ;Kco~mu in respect of which resoluoon process l1'1Vofwng r.:ittcnsjon m 
10 211 61 or!ginaVexlendcd OCCO, cl's the CiH-e mav be has been rnvoke<f. 

S.I Out of 'S' - accounts 111 respect of which Rt$Olution plan has been lmpleme1lted. 

S,l Out of 'S' - a«ounts 1n tespect of which Resolvtion ol.tn is,under imptementatlon. 10 211.61 
S.l Ovt of 'S' .. accounts !n fespect of whlCh Re$U!vtlon plan has failed . 
6 

Out of '5.', accounts in respect of whkfl reso%rtl¢1~ pr0<:ess involving extension in 
onglnal/extended OCCO, as the: c11.se mav be tias-been Invoked due to change in $,Wpc: and 1 50.00 
siie of the project 

Out of '5', account ,n respect of wh;ch cost overrun ,usocitited with el(tens«>n In 
7 ort,1na!/ex1ended OCCO, .as the ose may be, . 

was fonded 

7.1 
Oul of '7', acc01Jnts where SSC,: w.;,s .s.ancooned during Rnanc.ial closure and renewed . 
COl'llll'lu◊us1-., 

1.:2 Out of '7', actounts where sacr was not pre,•$.(1/l-Ctioned or renewed continuously 

8 
Out of '4' - ac.c.ourtLS In fMf)ett of which resolution process not Involving extension in • 4092 Otiginal/extended DCCC, as the use mtv be hlS bctil invoiced 

8,1 Cut of ·s· - accoun1s In respe,a of whlch Rcsolutmn plan has been implemented 4 40.92 

8.2 Oul of '8' - accounts in respect of which R.e$cluMr\ pl.an i~ undet implementation 

83 Out of '8' - accounts: In res~t of which RC$Olut1on plan has failed. . 
Includes movement of t 33S.28 crore during the qvaflet t'f){ied 31~ O«cmber,202S m pro1eds undee 1mplenw:ntat1on .KC<Klnts ex•ststti at the 
begli\ning of the qu.iru•r 

•• In tespe(t of number qt <1(CQ1.mt~ 

For serlaf no S to 8 above account< whert Credit event was triv,F.ed on and after 1 ot 0<«1ber 202$ ere onl 'f considefed. 

Ht The Bank has subsldl.Jries and associates-as at 31"' Deccrr.ber.2025 and accordlngfy, the Unaudited COI\So!iduted Financial Resuhs of th.e Bani for the 
quartet ,'.u;d nine mQnlhi ended 31• Occcm0er, 202S, prepared In accordance with the apph(;,hte p~.slQru of law, are also submitted to 1he CQl'IC.erned 
S1od Exchanges aJoog with thesf! Sf.'lndi1lo-ne F'inilncial A.~ults, 

131 There has been no change to s1gnlfl<:ant 8(;(:01,mtlng policies clurWlg the quarter and n(ne mol\ths ended 31" Dcccmbcr, 2025 as c:ompared to those. 
fQUowed fo, the year ended 3111. Mafch, 202S. 

141 Figures for the previous periods/ year havt beeo regrooped/ttdassiried wherever necessary to <onflrm to<utrent pel"aod's l)fhl'ntation. 

Hyde1ab11d, 24,.. bouary, 2026 

8V order of 1he 8o;)rd of Directors 
For Kotik M3hlndr3 Sank Limited 

Ma.n:t,ging Oircctor olnd Chief Executive Office, 
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