
 

 

Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLC038137 
 
Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex,   T +91 22 61660001 
Bandra (E), Mumbai 400051,                  www.kotak.com 
Maharashtra, India.                                              

This is a Confidential document. 

October 14, 2025 

 

BSE Limited 

Corporate Relationship Department 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block, 

Bandra-Kurla Complex, 

Bandra (East), 

Mumbai 400 051 

 

BSE Scrip 

Code: 

500247, 958687, 974396, 

974682, 974924, 975387 

NSE Symbol: KOTAKBANK, KMBL, 

KMB26, KMB29, KMB30 

 

Dear Sirs, 

 

Sub: Newspaper Clipping - Special Window for Re-lodgement of Transfer Requests of 
Physical Shares of the Bank 

 

We enclose herewith a copy of newspaper publication made today, in Business Standard,                                     

an English newspaper, with respect to the opening of special window for re-lodgement of transfer 

requests of physical shares of the Bank, in line with the Circular of the Securities and Exchange Board 

of India (SEBI) dated July 02, 2025. 

 

This intimation is also being hosted on the Bank's website https://www.kotak.com/en/investor-

relations/governance/sebi-listing-disclosures.html  

 

We request you to take the above on record and disseminate the same on your website. 

 

Thanking you, 

 

Yours faithfully, 

For Kotak Mahindra Bank Limited  

 

 

Avan Doomasia 

Company Secretary 
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HImALI PAteL

Manyproperty transactions
escapethetaxman’sscrutiny
becausefalseorfictitiousperma-
nentaccountnumbers (PANs)are
usedduringregistration.Such
practicesmakeitdifficult for the
income-dax(I-T)department to
tracetheactualparties involved
inatransaction.

Evadingreporting
requirements
UnderRule114B,quotingavalid
PANismandatoryinproperty
transactionsofabove~10lakh.
“Bothbuyerandsellermustpro-
videtheirPANatthetimeofregis-
trationtoensuretraceability,”says
ShefaliMundra,charteredaccou-
ntantandtaxexpert,ClearTax.

Registrarsandsub-registrars
mustreport to theI-Tdepartment
immovableproperty transactions
valuedat~30lakhormorethro-
ughtheStatementofFinancial
Transactions (SFT)viaForm61A.

“Individualsevadereporting
byquoting incorrect, invalid,or
fictitiousPANs,or thosebelong-
ingtoothers, toconceal their
identityandpreventcross-link-

ing intheI-Tdatabase,”says
SureshSurana,aMumbai-based
charteredaccountant.Some
transactionsareexecutedusing

benamiorproxynames.Property
valuesareunderstated insale
deeds. “Cashcomponentsare
excludedfromtheofficial sale
deedtounderstate thetransac-
tionvalueandreducestampduty
andtax liabilities,” saysMundra.

Essentialdocuments
PAN,Aadhaar,and,address
proofsuchasvoter ID,passport,
ordriving licencearerequiredat
thetimeofregistration.Those
withoutaPANmustsubmitForm
60withsupportingdocuments.

“Inhigh-valuetransactions,
registrarsmayaskforbank
statementsoracopyof thesale
agreementshowingtheconsider-
ationvalue,”saysMundra.

Consequencesofusing
incorrectPAN
QuotinganincorrectPANduring
propertyregistrationcaninvite
penaltiesandprosecution.“A
penaltyof~10,000perdefault is
imposedunderSection272B(1).
Ifdonewith intent tomisleador
conceal identity,prosecution
underSection277mayfollow,
leadingtorigorous imprisonment
andfine,”saysSurana.Theuseof
fictitiousPANcantrigger tax
assessmentorreassessment.

“Suchdiscrepanciescanalso
leadtocancellationof registra-
tion, titledisputes,andrejection
ofbankloans,”saysMundra.

TDSrequirements
Thebuyerofapropertywhose
valueexceeds~50lakhmust
deduct1percent taxdeductedat
source (TDS)anddeposit it
throughForm26QBwithinthe
duedateunderSection194IA.
“Theprovisionapplies toallprop-
ertiesexceptruralagricultural
land,”saysPallavPradyumn

Narang,partner,CNK.
“Thebuyermust report the

PANofbothparties and issue
Form16B (TDScertificate) to the
seller,” saysDeepashreeShetty,
partner, global employer
services, taxandregulatory
services,BDOIndia.

Cross-verificationby
department
TheI-TDepartmentusesa
multi-layeredsystemtocross-
checktransactions. “High-value
dealsover~30lakharecaptured
throughtheSFT,”saysAnkitJain,
partner,VedJainandAssociates.
Property transactionsabove
~50lakhgetcapturedthrough
TDSdeduction.“Theverification
processchecks forconsistency
betweendeclared incomeinthe
incometaxreturn(ITR)with
property transactiondataand
TDSdeposits.Anydiscrepancies
result in follow-upinvestigations
ornotices,” saysJain.

Mistakestoavoid
In joint transactions,eachbuyer
mustdeduct taxseparately for
eachseller.Onebuyercannot
deductTDSforall. “The1percent
TDSapplies to theentiresalecon-
siderationorstampdutyvalue,
not just theamountexceeding
~50lakh,”saysNarang.

Buyersofunder-construction
propertiesmustdeductTDSon
everypayment. “Non-deduction
on interimpayments can result
in the impositionof interest and
penalties,” saysNarang. Shetty
suggests that afterdepositing
TDS,one shouldensure that
theamount is correctly
reflected inForm26AS.
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Thewriter isaMumbai-based
independent journalist

your
money

TaxcomPliance inProPerTyTransacTions

Silver is inthespotlight this festi-
val season.Priceshaveshotup
sharply,andinvestorsarerushing
tobuysilverexchange-traded
funds (ETFs)andfund-of-funds
(FoFs) to jointherally.

Butexpertssaythere’sacatch.
Indiansilverpricesarecurrently
5-12percenthigher thanglobal
prices,whichmeans investors
couldbepayingmorethanthefair

value intheshort term.Global
demandforsilverhassurged,
whilesupplyhas failedtokeepup.

What’shappening
withSilverETFs
SilverETFs in India invest in
physical silver.Normally, ETF
prices are close to global silver
prices after adjusting for taxes
and import duties. But rightnow,

there’s a shortageof physical
silver, soETFpriceshave
movedhigher.

Asaresult,SilverETFsare trad-
ingata5-12percentpremiumto
globalprices. If supply improves
later, thispremiummaydisappear,
andETFvaluescouldfall, evenif
globalsilverpricesdon’tchange.
Shouldyouinvestnow?
Experts say silver remains a good

long-terminvestment.It’sincreas-
ingly being used for technology
and clean energy, and also works
as a hedge against inflation and
marketvolatility, just likegold.

However, if you’re investing
only for the short term, you
should be cautious. Entering
when prices are inflated could
lead to short-term losses if the
premiumcorrects.

Mismatch between sale
value, TDS, and tax return
may trigger scrutiny

Readfull reporthere:mybs.in/2eqqf9i Compiled by Sunainaa Chadha

Paying toomuch? Silver ETFs look shiny, but beware 5-12%premiumrisk
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Developers could buck
housing slowdown inQ2

PRACHI PISAL
Mumbai, 13 October

Top real estate developers are
expected to report improved earn-
ings and resilient presales growth,
evenasoverallhousingsalesacross
majorIndiancitiesdeclinedduring
theJuly–Septemberquarter (Q2)of
2025–26. The anticipated earnings
growth in what is typically a sub-
dued quarter is credited to steady
sustenance sales, improved collec-
tions, the strong positioning of
listed developers, and
sustained demand for
premiumhomes.

“Earnings will pro-
gressively improve as
revenue recognition
alignswithprojectcom-
pletions and mile-
stones.Developerswith
near-complete inven-
tory and strong execu-
tion pipelines are
positioned to see better
numbers in the comingquarters,”
said Vijay Agrawal, managing
director and sector lead, infra-
structure, at EquirusCapital.

According to a report by Ana-
rock, housing sales across the top
seven Indian cities fell 9 per cent
year-on-year(Y-o-Y)inQ2to97,080
units amid affordability pressures,
rising costs, and uneven demand.
However,largelisteddevelopersare
expectedtoreporthealthyfinancial
performance despite the sector-
widedecline.

Anuj Puri, chairperson, Ana-
rock, said the financial results of
leadingplayers are likely to remain
strong due to better salesmomen-
tum, robust collections, and a
favourable product mix. “Higher
booking volumes and better cash
flowswillgivethemmoreoperating
leverage, whichwill lead to higher
margins in the next few quarters.
They have pricing power and can
weather slowdowns with their
strongbalancesheets,brandvalue,
andeasyaccess tocapital,”hesaid.

Thesecondquarterof
thefinancial year is gen-
erally a seasonally
muted period for hous-
ingduetoShradhPaksha
(considered inaus-
picious for purchases),
the monsoon, which
affects site visits, and
developers restricting
launches. “All of these
factors impact buying
decisionsfornewhouses

and the velocity of presales for
developers. During the rains, con-
struction progress typically slows
compared to other quarters,” ana-
lystsatHSBCobserved.

They added that volume
demand improved Y-o-Y in Q2,
albeit on a low base impacted by
elections last year. Launches
remained subdued as developers
avoided inauspicious days and
facedapproval-relateddelays.

Akshay Shetty, research ana-
lyst,Mirae Asset ShareKhan, said,

“Demandforlarge,brandeddevel-
opers remains resilient, particu-
larly in the premium and luxury
segments. Companies with
launches are expected to deliver
strong presales in Q2, while those
without launches may register
moderategrowth.”

Mumbai-based Macrotech
Developers (Lodha) reported7per
cent growth in presales for Q2, at
~4,570 crore, amid limited
launches. Bengaluru-based Pres-
tigeEstatesProjectspostedsalesof
~6,017.3crore,up50percentY-o-Y,
driven by its Mayflower at The
Prestige City project in the
NationalCapitalRegion(NCR)and
three plotted development pro-
jects inBengaluru.

NCR-basedDLFisalsoexpected
topostasurgeinpresalesfollowing
the success of itsmaidenMumbai
project,which soldoutwithindays
of launch, along with sustained
sales across its luxury portfolio in
Gurugram.

Godrej Properties is likely to
report another strongquarter, sup-
ported by a combination of
launches and steady sales from
ongoing projects. Analysts expect
itspresalestorangebetween~6,000
croreand~9,000crore.

OberoiRealty,however,maysee
a decline in presales due to the
absence of launches during the
quarter.Itssaleswerelargelydriven
byongoingprojects.
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Moreonbusiness-standard.com

Robust presales, ongoing project deliveries give buoyant backdrop

Preserve these
documents
Property-related:n
Registered sale deed,
agreement to sell, occu-
pancy and completion
certificates, no-objection
certificates, and property
tax receipts
Identity proofs: PAN,n
Aadhaar, and address
documents of both parties
Payment proofs:n
Bank transfer details,
cheque copies
Tax-related: TDS paymentn
acknowledgements,
certificates
Capital gains exemption:n
Receipts of investments in
Section 54EC bonds, valua-
tion reports for properties
bought before 2001

results
preview

q2

Building hopes
Q2FY26 estimates Presales Y-o-Y Ebitda (E) Y-o-Y

(~ cr) chg% ~ crore chg%
DLF 2,800 305 734.7 46.3
Lodha Developers* 4,570 7 929 31.9
Prestige Estates Projects* 6,017 50 752.6 19.2
Godrej Properties 6,000 15 141.8 344.5
Oberoi Realty 1,400 -3 911 11.9
*Declared in Sept Sources: Companies, Motilal Oswal Financial Services
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For KOTAK MAHINDRA BANK LIMITED
Avan Doomasia

Company Secretary
(FCS 3430)

Special Window for Re-lodgement of Transfer Requests of
Physical Shares of Kotak Mahindra Bank Limited

We draw attention of the investors whose transfer requests of physical shares of
Kotak Mahindra Bank Limited (“Bank”), which were lodged prior to April 1, 2019,
were rejected / returned / not attended to due to deiciency in the documents /
process / or otherwise.

Pursuant to SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/CIR/2025/97
dated July 2, 2025, a special window has been opened by the Bank, from
July 7, 2025 to January 6, 2026, to facilitate re-lodgement of such transfer requests.

The concerned investors may, accordingly, re-lodge the transfer deeds and furnish
necessary documents, duly complete in all respects, to the Bank’s Registrar
and Transfer Agent, i.e., KFin Technologies Limited at Selenium Tower B,
Plot 31-32, Gachibowli, Financial District, Nanakramguda, Hyderabad – 500 032
(Unit: Kotak Mahindra Bank Limited) to enable further processing and transfer of
shares, if approved, in compliance with the requirements of applicable law.
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