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Dear Sirs, 

 

Sub.: Grant of Employee Stock Options 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we hereby inform you that the Nomination and 

Remuneration Committee of the Bank has, today, i.e., on May 22, 2025 (“Grant Date”), granted 

2,87,820 Employee Stock Options under the Kotak Mahindra Equity Option Scheme, 2023 (“ESOP 

Scheme 2023”) - Series 7, to the eligible employees of the Bank / its subsidiary companies.   

 

The brief terms of aforesaid grant are, as under: 

Series Number of 

Options 

Granted* 

Vesting % Vesting Date(s) Exercise 

Period 

ESOP Scheme 

2023 – Series 7 

2,87,820 25% 

25% 

25% 

25% 

June 30, 2026 

June 30, 2027 

June 30, 2028 

June 30, 2029 

One year from 

the Vesting 

Date 

* Each Option entitles the Grantee to one Equity Share of the face value of Rs. 5/-, subject to the 

provisions of the ESOP Scheme 2023. 

 

This is for your information and dissemination on your website. 

 

Thanking you, 

 

Yours faithfully, 

Kotak Mahindra Bank Limited 

 

 

Avan Doomasia 

Company Secretary 
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