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October 25, 2025

Kotak Mahindra Bank

BSE Limited

Corporate Relationship Department
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai 400 001

BSE Scrip 500247, 958687, 974396,
Code: 974682, 974924, 975387

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex,

Bandra (East),

Mumbai 400 051

NSE KOTAKBANK, KMBL, KMB26,

KMB29, KMB30

Dear Sirs,

Sub: Compliance with Regulation 54(3) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”)

In terms of Regulation 54(3) of the Listing Regulations, please find enclosed, the statement on
computation of Asset Cover Ratio as at September 30, 2025, in respect of the non-convertible debt
securities of Kotak Mahindra Bank Limited ("Bank"), together with the Unaudited Financial Results for

the quarter and half year ended September 30, 2025.

The above information is also being hosted on the Bank's website https://www.kotak.com/en/investor-
relations/governance/sebi-listing-disclosures.html in terms of the Listing Regulations.

This is for your information and appropriate dissemination.

Thanking you,

Yours faithfully,
For Kotak Mahindra Bank Limited

Digitally signed by
AVAN AVAN KAYOMARS

KAYOMARS  poomasia
Date: 2025.10.25

DOOMASIA 13:05:05 +05'30"

Avan Doomasia
Company Secretary

Encl.: as above

Kotak Mahindra Bank Ltd.
CIN: L65110MH1985PLC038137

Registered Office:

27 BKC, C 27, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai 400051,
Maharashtra, India.

T +91 22 61660001
www.kotak.com
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Statement on security cover of Kotak Mahindra Bank Limited (the “Bank”) as at 30" September, 2025

(Rs. in crore)

Column A Column B Columni Column D COlumilili Column F" Columl: Column HY Column I' Column J Colu Column L Column Column N Column
C E G mn K M o
Exclusive Exclusive Pari- Pari-Pass Pari- Elimination
. . Passu v Passu (amount in Related to only those items covered by this certificate
Charge Charge Charge .
Charge Charge negative)
G Caring
. Y| assets on Mark ue ! value/book
pari-passu which et exclusive value for pari
Description debt there is debt amount val charge assets assu charge
of asset for Debt for Debt for holder . Assets not considered . where market Market passu g
. . . . . . pari- (Total C to e for . assets where
Particulars which this which which (includes offered as more than value is not Value . Total
. . Other . passu . H) | Asset . . | market value is _
certificate this this debt for Security once (due to ascertainable for Pari Value(=
. Secured . R . charge R S not
relate | certificat certifica which this ? exclusive or app passu . K+L+M
. Debt . . (excludin . charg . ascertainable
e being te being certificate . plus pari licable (For charge . +N)
. . o g items ed on it or applicable
issued issued | isissued & passu Eg. Bank | Assets
covered exclu (For Eg. Bank
other debt . charge) . Balance,
. in sive Balance, DSRA
with . DSRA market .
. column basis . market value is
paripassu F) value is not not applicable)
charge) applicable)
Book Book Yes/No Book Book
Value Value Value Value
ASSETS
Property, Plant and - - - - - - 2,431.91 - 2,431.91 - - - - -
Equipment
Capital Work-in-Progress - - - - - - - - - - - - - -
Right of Use Assets - - - - - - - - - - - - - -
Goodwill - - - - - - - - - - - - - -
Intangible Assets - - - - - - - - - - - - - -
Intangible Assets under - - - - - - - - - - - - - -
Development
Investments - 5,303.90 - - - 167,690.34 172,994.24 - - - - -
Loans - - - - - - 462,687.61 - 462,687.61 - - - - -
Inventories - - - - - - - - - - - - - -
Trade Receivables - - - - - - - - - - - - - -
Cash and Cash Equivalents - - - - - - 36,610.14 - 36,610.14 - - - - -
- - - - - - 13,181.60 - 13,181.60 - - - - -
Bank Balances other than
Cash and Cash Equivalents
Others - - - - - - 19,061.41 - 19,061.41 - - - - -
Total - - 5,303.90 - - - 701,663.01 - 706,966.91 - - - - -
LIABILITIES
Debt securities to which this - - - - - - - - - - - - - -
Kotak Mahindra Bank Ltd.
CIN: L65110MH1985PLC038137
Registered Office:
27 BKC, C 27, G Block,
Bandra Kurla Complex, T +91 22 61660001
Bandra (E), Mumbai 400051, www.kotak.com

Maharashtra, India.
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Column A Column B Columni Column D! COlumilili Column F" Columl: Column H" Column I'f Column J Colu Column L Column Column N Column
C E G mn K M o
Exclusive Exclusive Pari- | b iPass Pari- Elimination
. . Passu v Passu (amount in Related to only those items covered by this certificate
Charge Charge Charge .
Charge Charge negative)
N Asds;ts Other Carrymgl /bofok Carrying
ShareC by | ,ssets on Mark value for value/book
pari-passu hich et exclusive value for pari
Description debt tl::; re is debt amount Valu charge assets assu ch:r e
of asset for Debt for Debt for holder . Assets not considered where market Market p g
. . . . . . pari- (Total C to e for . assets where
Particulars which this which which (includes offered as more than value is not Value . Total
. . Other . passu . H) | Asset . . | market value is _
certificate this this debt for Security once (due to ascertainable for Pari Value(=
. Secured . R . charge R S not
relate | certificat certifica which this ? exclusive or app passu . K+L+M
. Debt . . (excludin . charg . ascertainable
e being te being certificate . plus pari licable (For charge . +N)
. . e g items ed on i or applicable
issued issued | isissued & passu Eg. Bank | Assets
covered exclu (For Eg. Bank
other debt . charge) . Balance,
. in sive Balance, DSRA
with R DSRA market .
. column basis . market value is
paripassu F) value is not not applicable)
charge) applicable)
Book Book Yes/No Book Book
Value Value Value Value
certificate pertains
Other debt sharing pari-passu - - - - - - - - - - - - - -
charge with above debt
Other Debt - 5,303.14 - - - 18,607.97 - 23,911.11 - - - - -
Subordinated debt - - - - - - - - - - - - -
Borrowings - - - - - - - - - - - - -
Bank — Not to be . . - . . . . . . . . .
Debt - - - - - - - - - - - - - -
— filled
Securities - - - - - - - - - - - - -
Others - 0.76 - - - - - 0.76 - - - - -
Trade payables - - - - - - - - - - - - -
Lease Liabilities - - - - - - - - - - - - -
Provisions - - - - - - - - - - - - -
Others - - - - - 557,797.45 - 557,797.45 - - - - -
Total - - 5,303.90 - - - 576,405.42 - 581,709.32 - - - - -

Cover on Book Value

Cover on Market Value™

Notes:

i This column includes book value of assets having exclusive charge and outstanding book value of debt for which this certificate is issued.
ii. This column includes book value of assets having exclusive charge and outstanding book value of all corresponding debt other than column C.
ili.  This column includes debt for which this certificate is issued having any pari passu charge - Mention Yes, else No.

Kotak Mahindra Bank Ltd.

CIN: L65110MH1985PLC038137

Registered Office:

27 BKC, C 27, G Block,
Bandra Kurla Complex,
Bandra (E), Mumbai 400051,
Maharashtra, India.

T +91 22 61660001

www.kotak.com
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iv.  This column includes a) book value of assets having pari-passu charge b) outstanding book value of debt for which this certificate is issued and c) other debt sharing pari- passu charge along with debt for which certificate is
issued.

A This column includes book value of all other assets having pari passu charge and outstanding book value of corresponding debt.

vi.  This column includes all those assets which are not charged and shall include all unsecured borrowings including subordinated debt and shall include only those assets which are paid-for.

vii.  In order to match the liability amount with financials, it is necessary to eliminate the debt which has been counted more than once (included under exclusive charge column as also under pari passu). On the assets side, there
shall not be elimination as there is no overlap.

viii.  Assets which are considered at Market Value like Land, Building, Residential/ Commercial Real Estate to be stated at Market Value. Other assets having charge to be stated at book value/Carrying Value.

iXx.  The market value has been calculated as per the total value of assets mentioned in Column O.

For Kotak Mahindra Bank Limited

Digitally signed by
AVAN AVAN KAYOMARS

KAYOMARS  poomasiA
Date: 2025.10.25

DOOMASIA 13:05:30 +05'30"

Avan Doomasia
Company Secretary

Place: Mumbai
Date: 25" October, 2025

Kotak Mahindra Bank Ltd.
CIN: L65110MH1985PLC038137

Registered Office:

27 BKC, C 27, G Block,

Bandra Kurla Complex, T +91 22 61660001
Bandra (E), Mumbai 400051, www.kotak.com
Maharashtra, India.
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Deloitte reiery Floor, Ehn:::tzﬁn
- S.G. High
Haskins & Sells e adabl o i

Gujarat, India
Phone: +91 749 6hE2 7300
Fax: +91 79 G&E2 F400

To
The Board of Directors
Katak Mahindra Bank Limited

Independent Auditor’s Certificate on Book Value of Assets of the Bank Contained in
Columns A to ] of Statement on Security Cover as at September 30, 2025,

1. This certificate is issued in accordance with the terms of our engagement letter dated October
10, 2025.

2. We, Deloitte Haskins & Sells, Chartered Accountants (Firm's Registration Number 117365W),
one of the Joint Statutory Auditors of Kotak Mahindra Bank Limited (the "Bank”), have been
requested by the Management of the Bank to express conclusion on the accompanying
"Statement on security cover of Kotak Mahindra Bank Limited as at September 30, 2025"
{the "Statement”).

The Statement is prepared by the Bank from the unaudited books of accounts, unaudited
financial results for the quarter and hall year ended September 30, 2025 and other relevant
records and documents maintained by the Bank pursuant to requirements of Securities and
Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015 {hereinafter referred together as the “"SEBI Regulations™), as amended, for the purpose
of submission to Bombay Stock Exchange/National Stock Exchange (the "Stock Exchanges").

Management's Responsibility

3, The preparation of the Statement is the responsibility of the Management of the Bank,
including the preparation and maintenance of all accounting and other relevant supporting
records and documents. This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4, The Management of the Bank is responsible for ensuring that the Bank complies with all the
relevant requirements of the SEBI Regulations and the Stock Exchanges.

Auditor's Responsibility

5. DOur responsibility for the purpose of this certificate is to provide a limited assurance on
whether the Book Value of Assets of the Bank contained in Columns A to J of Statement of
Security Cover as at September 30, 2024 are in agreement with the unaudited books of
accounts, unaudited financial results for the quarter and half year ended September 30, 2025
and other relevant records and documents maintained by the Bank. This did not include the
evaluation of adherence by the Bank with all the applicable guidelines of the SEBI Regulations
and the Stock Exchanges.




Deloitte
Haskins & Sells

6. The engagement Involves performing procedures to obtain sufficient and appropriate
eyvidence to provide limited assurance on the Statement. The procedures performed for
limited assurance vary In nature and timing from, and are less In extent than for, a
reasonable assurance engagement. Consequently, the level of assurance obtained in a
limited assurance engagement is substantially lower than the assurance that would have
been cbtained had a reasonable assurance engagement been performed.

Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained the Statement from the management,

b) Traced the financial information contained in column A to ] of the statement with the
underlying unaudited books and records of the Bank for the half ended September 30,
2025, as produced before us by the Management,

¢) We were not required to and have not performed any procedure on the information
included in column K to O of the accompanying statement and the same is furnished by
the management of the Bank. The statement only gives details of book value of assets
and liabilities as the requirement for maintenance of security cover in respect of
‘unsecured' non-convertible debt securities and a statutory auditor's certificate thereon
Is not envisaged,

d) Reviewed unaudited financial results for the quarter and half year ended September 30,
2025, and

&) Made necessary inquiries with the management and obtained relevant representations in
respect of matters relating to the Statement.

7. We conducted our examination and obtained the explanations in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the 1CAL. This
Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Review Historical Financial
Information, and Other Assurance and Related Services Engagements,

Conclusion

9, Based on the procedures performed as referred to in paragraph & above and according to
the information and explanations provided to us by the Management of the Bank, nothing
has come to our attention that causes us to believe that the Book Value of Assets of the Bank
contained In Columns A to ] of Statement of Security Cover are not in agreement with the
unaudited books of accounts, unaudited financial results for the quarter and half year ended
September 30, 2025 and other relevant records and documents maintained by the Bank.
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Restriction on Use

10, This certificate is addressed to and provided to the Board of Directors of the Bank solely for
onward submission to the Stock Exchanges and should not be used by any other person or
for any other purposes without our prior consent in writing. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other person to
whom this certificate is shown or into whose hands it may come without ouwr pricr consent in
writing.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm's Registration No.117365W)

Ry oo

Partner
Membership No. 109839
UDIN: 251098 3 BMOFZY 3350

Place: Mumbai
Date: October 25, 2025
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Statement on security cover of Kotak Mahindra Bank Limited (the “"Bank") as at 30'" September, 2025

Maharashtra, india

- {R=, In crona)
Colu
Calismn A Calumn B m“. Colirinn . | ok Golumn | Colurm Column HY | Column M Cahemn J e Colurmn L Column Columny | olumn
< o E* F" ar K L] (]
ERChaS | Ecokmive | Parb] P et R o Related to only those items covered by this
Charge cerlificate
Charge Charge Charge | Charge . hegative)
Axiats Oiher Carrylng
ahrnd by BEFHE Mk {boak value Carrying
pari- el walue/book
on Valu Tor exclusive vl far
PRSBU | L pien dabt charge s
Quncription dabt | o ore is i 8o | o osets whors | Market | PRESY charpe
of assot for | Dobt for Dbt far hrolder parl, | Aesets not m“;“““" otsl C o | A280 o vl asaots whare
Particulars whichthis |~ which | o | which | (includes otforad as ey | TTAMELS | g | marketuslus | Velde | markotvaive | Toist
pEssU more or Pari
certificate this Beciind this dabt for ha Security char Isnot | Walun=
ralate | certifica coartifica which badned. once (dus gad ascertainable PAESU | oscertainable | KeL+Ms
t being Dot te being this {echedi o axdliusive an or app chargo oF Spicabls M)
ntudti fasued | certificals ng plues pard et licable (For | Asssts™ o Bank
ushy Balance,
& other covanad charga) p Balanca, DSRA market
in DERA markat
dabl with it basi i walue s not
paripassu F) s applicable) applicabla)
Book Baok " Book Book
Value valug | TeRiNo Value | Value
ASSETS
Empang Pland and . . : FELE L 243191 . - z .
%Hﬁhﬁ in-Frogreas - = a = - - - . - +
Right of Use Assets . - - : - - - s .
| Goodwill . - = . X : . - - 3 e
[intangivie Assets : 2 : : - - - - - :
Inangible Azsels under - - - - - - = = - -
Divvalopnmnd i
| Imvestimenls = | SBANT Gl * % = | 167.680.34 172,954.24 ® . 7 .
_Loans - - - | 462,667.61 - | {462 687 61 . - - -
Imventaries - - - - - - 5 . - . - P
Trace Recemrablos - - - - - - - - - - = =
Cash and Cash = z : " . . 38,610.14 o 36,610.14 2 - - . .
_Equivalents i
Bank Balances other than . g ol I {13,181.60 2 y 1 ¥
Cash and Caah
Equivalents >,
Cthars S - - 19,061 41 - | «i8.081.41 - . = -
Total £5,303.80 - - - | 701,663.01 - | T06,966.91 - - - -
— 1 1 I
Kotak Mahindra Bank Lid. 1
CIN: LEE110MH1985PLCO2E13T
Regisierod Gifica: L
27 BKC, € 27, G Block,
Bandra Kurla Complox, T +81 22 81660001
Bandra (E], Mwmbal 400051, www Lalak cam
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Flodak Mahindra Bank Lid,

CiIN: LEST10MH1985PLC0381 37

Rogisiared Oifica:
27 BKC, C 27, G Block,

T =01 23 G1880001

Ciplu
Colurmn A Column B w”r::'", 'L‘-ulumnr; WWE': wml_.! l:‘-uhmﬂ‘n ColwmnH® | Colemn ™ | Columnd | mn Column L c““; Colurmn M {:nlwlg
K
Exclusiv Exciust Pari- Pari- Pari- Eliminatian Related to only those itors ¢ I by this
o Charge Passu Passu Passu [amount in cortificate
|_Charge Charge Charge | Charge negatival
Assots Cibar Carrylng
Shisug ':i,~ assets "": ook value “m
s ar for axclishv
passu which debt Valu charge valua for pari
Description debt thara ks ammount % for assots where Market Passll charge
of asset for | Debt for Debit for hioldar ri. | Assets not considered | (Total C to Asso e bat vt Valug | 95808 where
Particulars which this | which which | (includes pa offored as ts it market value | Total
Cahar passu maore than Hj iz not | for Pari
cariificats this this dabt for Socurity char i&not | Valus{=
Securad chargoe oncn {due ascoriainable RAESL
relate | corifica califica wihich god ascortainable | K+L+M+
Dbt [excludi 1o axchusive orapp | charge
ssued lssued | cerificate s 0 ol Ban « | [For Eg. Bank
is i=awed pEsh usiv Ep. Balanco,
& off coverad chargoj s Batance, DSRA market
debt with n basi | DSRA markel value Is not
i calumn a walua is nof applicabie)
pa Fj apgslicabie)
charge}
Baook Book Book Book
Value Valug | YoM Value | Value
LIABILITIES
Debt secunties o which . . . . ¥
this ceslificabe pertains
Cither debl sharing pai- - % - . - .
passu charpe with above
debit P
| Oriher Dbt - 530314 - - - 18,607.97 - | Az . -
Subordinated debl - - - - - = - A 2
g.::_ . Mok b b - - - - - - -
= Tilel - P . = = - -
Stanilies . - - - - - & = -
|_Cilhers 0.78 - - - - 0.TE -
Trade payables : - - - :
Lpase Liabilties - - - - - - = =
Provisions - . - - . o - - =
Cihes = . - - E?Im.lﬁ 5&7,!9?45 = i 2
Total - = 530390 - - 5TE 405,42 521,7T08.32 - - - -
| Cover on Book Valus & L i
Cover on Market Value™ .
i
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" This column includes book vakie of azsets having exclusie charge and outstanding book value of debt for which this cerificate s sseed,

Thies column includes book value of assets having excluskse charga and oulstanding book valua of all comesponding debt olher than calumn C,

mm inchudes debl far which this cerlificabe & Bsued having any parl passu change - Mention Yes, slse Na,

mmﬂmmhmu B:LMMHM:IFM having pan-passu charge b) owtstanding book value of debl for which this cerificate is sswed and c) other debd shasing par- passu chargs along wilh debl

ca :

Thits cofumn includes book value of all other azaets having par passy chasge and oulstanding book value of correspending debl

This column inchuces all those assets which are not charged end shall include all unsecued borrowinga including suboidinated dabt and shall include cnly thase assets which am paid-for,

In ordes fo match the kabty smount with financials, it 5 necessary to aliminate the deb? which has boen counted mose han once (Includad under exclusive change column 8 also undar pan passu), On

ihe assets side, there shall nol be elimination as ihere is no overlap.

WMIHMHIMHUMHLM.EM Rusldaniinlf Commarcial Real Estate io bo staled st Market Value. Oiher assels having chaige to be sialed at book valueiCanying
U,

The rrearked value his been calculated as per tha total vahse of sssels manticned in Celumn O

For Kotalk Muhindra Bank Limited

"{_:f-’;' .EJL __,....L_____,d—-

Devang O, Gheewalla
Group President and
Giroup Chicel Financial OfTicer

Place: Mumbai
Date: 25 Detober, 2025

N

Kodak Mahindra Bank Lid.
CiM: LEET10MH 15385PLC00137T
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19th Floor, Shapath-v Barodawala Mansion
5.G. Highway B-Wing, 3rd Floor, 81
Ahmedabad - 380 015 O, Annie Besant Foad
Gujarat, India Worll, Mumbai - 400 018

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

Independent Auditors’ Review Report on unaudited consolidated financial results
for the quarter and half year ended 30 September 2025 of Kotak Mahindra Bank
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To the Board of Directors of Kotak Mahindra Bank Limited

1. We have reviewed the accompanying statement of unaudited consalidated financial
results of Kotak Mahindra Bank Limited (the "Parent™ or the "Bank"), its subsidiaries
(the Parent and its subsidiaries together referred to as "the Group’) and its share of
the net profit after tax of its associates for the quarter and half year ended 30
September 2025 (the “Statement™), being submitted by the Bank pursuant to the
requirements of Regulation 33 of the Securities and Exchange Board of India {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
"Listing Regulations™), except for the disclosures relating to consolidated Pillar 3 as at
30 September 2025, including leverage ratio, liquidity coverage ratio and net stable
funding ratio under Basel 111 Capital Regulations as have been disclosed on the Bank's
website and in respect of which a link has been provided in Note 8 of the Statement
and have not been reviewed by us. We have initialled the Statement for identification
purposes onky.

2. This Statement, which is the responsibility of the Bank's Management and has been
approved by the Bank's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard 25, Interim
Financial Reporting ("AS 25"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder, in so far as they apply to Banks, the
relevant provisions of the Banking Regulation Act, 1949, the drculars, guidelines and
directions issued by the Reserve Bank of India {("RBI"} from time to time (the "RBIl
Guidelines") and other accounting princples generally accepted in India, and im
compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Finandial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India, & review of interim financial information consists of making inguiries, primarily
of Bank's personnel responsible for financial and accounting matters, and applying
analytical and other review procedures, A review is substantially bess in scope than an
aydit conducted in accordance with the Standards on Auditing specified under Section
143 (10) of the Companles Act, 2013, and consequently does not enable us to abtaln
assurance that we would become aware of all significant matters that might be
identified in an audit, Accordingly, we do not express an audit opinicn.

We also performed procedures In accordance with the circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations, as
amended, to the extent applicable,

The Statement Iincludes the resultsfinformation of the entities referred in Annexure 1.
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B,

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review/audit reports of other auditars,
referred to in paragraph 6 below, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in AS 25, prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder, in so far
as they apply to Banks, the RBI Guidelines, and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
with the requirements of Regulation 33 of the Listing Regulations, including the
manner in which it Is to be disclosed, or that it contains any material
rmisstatement, except for the disclosures relating to consolidated Pillar 3 disclosure as
at 30 September 2025, including leverage ratio, liquidity coverage ratio and net stable
funding ratio under Basel I1I Capital Regulations as have been disclosed on the Bank's
website and In respect of which a link has been provided in Note B of the Statement
and have not been reviewed by us.

We did not review the interim financial results of 3 subsidiares, included in the
Staternent, whose interdm financial results reflects total assets of ¥ 64,638.62 crore
(before consolidation adjustments) as at 30 September 2025 and total revenues of ¥
2,161.10 crore and ¥ 4,363.39 crore (before consolidation adjustments) for the
quarter and half vear ended 30 September 2025 respectively and total net profit after
tax of ¥ 576.73 crore and ¥ 1,229.43 crore (before consolidation adjustments) for the
quarter and half year ended 30 September 2025 respectively, and cash Inflows{net)
of ¥ 682,12 crore (before consolidation adjustments) for the half year ended 30
September 2025, These interim financial results have been reviewed by other auditors
whose review reports have been furnished to us by the Parent's Management, and our
conclusion on the Statement in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the review reports of such
nth;;vrﬂspeﬂ‘we auditors, and the procedures performed by us as stated in paragraph
da e,

The Interim financial results of 2 subsidiarnes included in the Statement, whose Interim
finandal results reflects total assets of ¥ 1,36,393.35 crore (before consolidation
adjustments) as at 30 September 2025 and total revenues of ¥ 6,372.14 crore and #
14,288.05 crore (before consolidation adjustments) for the quarter and half year
ended 30 September 2025 respectively and total net profit after tax of ¥ 394,58 crore
and ¥ 1,186.84 crore [(before consolidation adjustments) for the quarter and half year
ended 30 September 2025 respectively, and cash inflows (net) of ¥ 150.99 crore
{before consolidation adjustments) for the half year ended 30 September 2025, has
been audited/reviewed by one of the joint auditers, whose report has been furnished
to us by the Parent's Management. Accordingly, conclusion of one of the joint auditors,
on the Statement in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on the audit/review report of the other
joint auditor, and the procedures performed by us as stated in paragraph 3 above,

Our conclusion on the Statement is not modified in respect of these matters.

The Statement includes the interim financial information of 13 subsidiaries, which have
not been reviewed by their respective auditors, and whose interim financial
information reflects total assets of ¥ 11,106.35 crore (before consolidation
adjustments) as at 30 September 2025 and total revenues of ¥ 744.75 crore and ¥
1,451.50 crore (before consolidation adjustments) for the quarter and half year ended
30 September 2025 respectively and total net profit after tax of ¥ 253,74 crore and ¥
494,51 crore (before consolidation adjustments) for the quarter and half year ended
30 September 2025 respectively, and cash outflows (net) of ¥ 66.87 crore {before
consolidation adjustments) for the half year ended 30 September 2025. The
Btatement also includes the Group’s share of net profit after tax of ¥ 22.32 crore and
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¥ 65,38 crore for the quarter and half yvear ended 30 September 2025 respectively,
as considered in the Statement, in respect of three assoclates, which have not been
reviewed/audited by their respective auditors and whose interim financial information
has been furnished to us by the Parent's Management. According to the information
and explanations glven to us by the Management, this interim finandial information of
these entities is not material to the Group.

Our conclusion on the Statement Is not madified in respect of this matter.,

8. The following other matter paragraph has been included in the audit repart on Specdial
Purpose Financial Information of Kotak Mahindra Life Insurance Company Limited ("K-
LIFE"), the subsidiary of the Parent, issued by the joint auditors of K-LIFE vide their
repart dated 18 October 2025:

"The actuarial valuation of labllities for life policies in force and for policies in respect
of which premium has been discontinued but liability exists as at September 30, 2025
I5 the responsibllity of the Company’s Appointed Actuary (the “Appointed Actuary”).
The actuarial valuation of the liabilities for life policies in force and for policies in
respect of which premium has been discontinued but Habllity exists as at September
30, 2025 has been duly certified by the Appointed Actuary and in his opinion, the
actuarial liabilities have been calculated in accordance with generally accepted
actuarial principles, the requirements of the Insurance Act, 1938, Insurance Act
{Amendment), 2015, relevant IRDA regulations and the Actuarial Practice Standards
and Guidance Motes of the Institute of Actuaries of India. We have relled upon the
Appointed Actuary's certificate in this regard during our audit of the valuation of
liabilities for life policies in force and for policies in respect of which premium has been
discontinued but liability exists as at September 30, 2025, as contained in the Special
Purpose Finandial Infarmation of the Company. Our opinion is not madified in respect
of this matter.”

Our conclusion is not modified in respect of this matter,
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9. The unaudited consolidated financial results of the Group for the quarter ended 30
June 2025 and the corresponding quarter and half year ended 30 September 2024
were reviewed by KKC B Associates LLP and Deloitte Haskins & Sells whose report
dated 26 July 2025 and 19 October 2024 respectively, expressed an unmodified
conclusion on those unaudited consolidated financial results, and the consolidated
financial statements of the Group for the yvear ended 31 March 2025 were avdited by
KEC & Assoclates LLP and Deloitte Haskins & Sells whose report dated 3 May 2025
expressed an unmodified opinion on those audited consslidated financial statements.
Accordingly, M M NISSIM & Co LLP does not express any conclusion/opinion on the
figures reported in the Statement for the guarter ended 30 June 2025 and the
corresponding quarter and half year ended 30 September 2024 and for the vear ended
31 March 2025,

Our conclusion on the Statement is not modified in respect of this matter.

For Deloitte Haskins & Sells For M M NISSIM B CO LLP
Chartered Accountants Chartered Accountants
(Firm Registration No. 117365W) (Firm Registration Mo, 107122W/W100672)

1

6. K. nﬁ

Partner

Membership Mo, 109839
UDIN: 254098 3q8MOorZ %A 564
Place: Mumbai

Date: 25 Dcrober 2025

Sanjay Khemani
Partner
Membership No. 044577

UDIN: 25044583 FBMOBFZI256
Flace: Mumbai

Date: 25 October 2025
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Annexura 1
List of entities included in the Statement

Parent Company
Kotak Mahindra Bank Limited

Domestic Subsidiaries

Kotak Mahindra Prime Limited

Kotak Mahindra Investments Limited

Kotak Securities Limited

Kotak Mahindra Capital Company Limited

Kotak Mahindra Life Insurance Company Limited
kotak Mahindra Asset Management Company Limited
kKotak Mahindra Trustee Company Limited

Kotak Mahindra Pension Fund Limited

kotak A]!tematu Azzet Managers Limibed (Formerly known as Kotak Investment Advisors
Limited

Kotak Mahindra Trusteeship Services Limibed

Kotak Infrastructure Debt Fumd Limited

VY Product Intermediaries Limited

BSS Microfinance Limited*

International Subsidiaries

Kotak Mahindra {UK) Limited

Kotak Mahindra (International} Limited

Kotak Mahindra Inc.

Kotak Mahindra Financial Services Limited

Kotak Mahindra Asset Management (Singapore) Pte. Limited

Associate Companies

Infina Finance Private Limited

Phioenix ARC Private Limited

Zurich Kotak General Insurance Company (India) Limited (Formerly known as Kaotak
Mahindra General Insurance Company Limited)

*Sonata Finance Private Limited has merged with BSS Micrafinance Limited, The schama
of Amalgamation has been made effective on and from 11 October, 2025 with appointed
date of 1 April, 2025,
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KOTAK MAHINDRA BANK LIMITED (CONSOLIDATED)
CiN: LEST10MH1985PLCO38137
Registered Office: ZTBKC, C 27, G Block, Bandra Kurla Complex, Bandra (E), Mumbai ~ 400 051

UMAUDITED CONSOLIDATED FINAMCIAL RESULTS FOR THE QUARTER AMD HALF YEAR ENDED 307H SEFTEMBER, 2025

¥ crone
Quaeter ended Half year ended 'l"—'n'uild_.
K Particulars 30-Sep-25 | 30-June-25 | 30-Sep-24 | D0-Sep-25 | 30-Sep-24 | 31-Mar-25
(Unnudited) | (Unsucited) |  [Audited)
1| Interest earned (atbecd) 17,198.74 | 17,248.31 | 1642697 | 34,447.05 | 3226376 | 65,6GB.83
(8} Interest/discount on advances/bills | 1242561 | 1234609 | 1TTRI3 | FTTIED | 2303790 | 4730000
(b} come an imestmens 4,120,744 A, 68 08 A068ET B.388.82 T.936,77 165.990.32
(b} Interesi on balances with Ressrve
Bank of India (RE]) & other 469,78 Pk 459,03 G40.68 937.98 141412
interbank funds
(d) Othes 182.61 163.14 12684 35 TH |1 56338
2 | Other income _ - 7,70265 | 045561 | 10,453.05 | 17,158.26 | 1969213 | 37,407.27
{a) Profitf{Loss) on saleof N ' T h -
Imvestmednis including revatuation (633.00) 238428 FALE R 115126 A4 G367 L3115
{msurance business)
(b} Premium on Insurance Business 4 347,19 2 TERIZ 3901.24 T.1065.31 GBS ST 1B ZHLET
(g} Other mcome (Fefer Note 4) 4988 48 431321 4,307,654 2 B16T.19 16,955.25
Tolal income [1+2) 24.901.39 | 26,703.92 | 26 B8R0.02 | 51,605.31 | 5195589 | 103.076.10
Intereat expended T.332.56 T.527.00 '{',135.9!1 1485065 1354423 28.270.91
Operating expenses (mebec) 10,557.64 | 11,802.26 | 1220382 | 2235390 | 2369241 | 45760.32
(a) Employess Cost 3,079.79 3,110,270 7.953.18 6,189.99 5TEE43 | 1195360
) Policy holders” reserves, surrender
expense and cliims (nsurancs 183714 515904 594196 Boo20oR | 1140108 | 2002136
business) (Refer Mote 5)
e} Diher operating expenses 2,633,717 363212 3,302.68 117183 662200 | 13,776.36
Tolal expenditure (445)
6 (ki peoviaions a6l GOk ikridnu) 17,884.20 | 19,329.35 | 19,342.80 | 37,213.55 | 37,636.64 | 74,031.23
Operating profit (3-6)
T | [Profit before provisions and TOV7. 09 7. 374.57 T5IT2E | 14391.76 | 14310.25 | 29,044 87
.In ﬁ{iﬂum tax) ard
Provismns ot L)
i contingencies (Rufer Mot &) 1054, 42 132117 #9036 L7559 1.664.80 3859 24
9 | Exceptional iterns (Refer Note 7) . - - -| 3so34n| 380340
10 mﬂmmm““ 596277 | 605340 | 6.646.86 | 1201617 | 16.457.85 | 26,980.03
11 | Tax mipense 151663 1,624 27 1645908 114110 4,060, 68 104329
Het Profil from ordinary aclivithes after
12 tax helore Minority Int t (10-11) 4,445,094 4,429,013 4,997, 78 BATS.07 | 12397.17 | 2194574
13 Eutvrautr.ihmitann{nem{ Lax expensa) - e —— - |
Het Profit after tax before Minority
14 interest (12 -13) 444504 | 447913 | 499778 | 887507 | 12.397.17 | 2194574
16 | Less: Share af Minoty [nlemest - -
16 | Add: Share in Profit/{Loss) of associates T1.33 43.05 A6 ET G538 G504 1B0.25
17 | Profit after tax {14-15+16) 4,468.27 447218 5,044.05 B.940.45 | 12492.21 | 22,125.99
18 :ﬁ?m"'mm““"’ 594,30 994,16 994,06 994,30 994,06 | 99411
= share) = — N ]
Interest and Revaluation reserves)
20 | Minaeity Infemest = - - =




¥ crome
o | Ouanterended | Hall year ended [ Vear ended
Mo | Purticulars 30-Sep-25 | 30-June-15 | 30-Sep-24 | 3D-Gep- 30-Bep-24 | 31-Mar-25
. {Unaudited) | {Unaudited) | (Unoudited) | [Unaudited) | (Unaudited) | (Audited)
7 Earminggs per equity share before and after
extrandinay ibernsinet of tax expenge)
= Bagic (ot annualised) ¥ 2247 2240 2537 44,96 G284 11129
= Diluted (not annualised) ® 2241 2240 2537 44,96 G2.a4 129
Consolidated Segment Reporting

The meportable consolidated segments of the Bank are as under;

Corporate/ Wholozale Wholesale borrowings and bending and other related services 1o the corporate sector, which are
Banking not included under retail banking
Retail Banking Comprizes of: - » - ~
Digital Banking Business involving digital banking products acquired by Digital Banking Unit inchisding existing
digital banking products as identified by the Management in accordance with the instructions of
the ABI vide its circular dated T Apail, 2022
Other Retail Banking Inchedes retail lending, deposit taking and other retail services/ products other than above
Treasury, BML and bAoney markel, forex market, dervatives, mvestmeniz and primary dealership ol govesnment
Corporate Centre securities, Balance Sheet Management Unit (BMU) responsible for Assel Liability Management
and Comporate Centre, which primadily comprises of support functions
Vehicle Financang Fetail vehicle finance and wholesale trade finance to suto dealers from its Subsidiary Company
Dther Lending Activities | Securitization and othes loans / services from its Subsidiary Companies
Broking Brokerage meome on markel transactions done on behall of clients, interest on delayed
payments, distribution of Enancial products from its Subsidiary Company
hulvigony and Providing financial advisory and transactional services such as mergers and acquisition adwice,
Transactional Services | equity/ debt izsue mansgement services and Buziness Comespondent services from its
i Co 8.
Assel Management Management of funds and investments on behalf of clients and investment distrbution from
{Cheary) ita Subsidiary Companies
Insurance Life insurance and General Insurance (il 17% June, 2024) business of its Subsidiaries
¥ crorn
2 e O ] Half yearended | Year ended
Mo Partsculare A0-Sep-25 30-Jun-25 J0-Sep-24 )-Sep-25 - 31 -Mar-25
{Unaudited) [Unaudited) | (Unowdited) | {Unnudited) {Unaudited) [Audited)
1 Segmant Revenues:
mﬁm"d 313257 | 370824 | 331748 | 684081 | 647033 | 1284008
Fatail Bankings 834393 B650.55 B278.12 16,994 48 16,223.76 33.829.072
(i) Digital Banking 563,25 545.41 520.48 1,108,665 1,024.45 217133
(i) Dther Relail Banking 7.780.68 B105.14 T.067.64 1588587 15,199.21 41,658.39
pomaaiie Ve 669989 | 626706 | 623181 | 1206695 | 1201787 | 2478638
Vehicle Financing 1,084.97 108545 | 1,024.69 217042 1,993.32 4,100.64
Dher Lending Activities 570.74 536.43 594.61 110667 1,136.00 227757
Broking 112775 1040549 1.159.70 2.28.34 2.231.19 4,365,102
Ry il Tehemction 23017 22421 | 479.99 454.44 90500 | 168206
Agzet Management 823.95 866459 610.54 1.6%0.44 1,264.63 2.893.67
Insurance BOT2T4 BAG9.T4 TA56.07 11,542 48 13,906.63 25,268.44
Sub-total 27.086.21 28.808,82 | 29.1132.00 55,985.03 56,139.73 | 111,557.48
LA TRA-Bo siadez | 219490 | zz3ees | agmerz|  4msEd | sa;am
24,901.39 26,703,92 | 26,880.02 51,605.31 5145586 | 10307610




¥ crone
F & _ Ounrterended Mall year ended Vear ended
e, | Particulars 30-Sep-25 B-Jun-25 | 30-Sep-24 | 30-Sep-15 M-Sep-24 31-Mar-25
{Unoudited) | (Unaudited) | (Unsudited) | (Unaudited) | (Unaudited) | {Audited)
| Segment Results:
Treasury, BMU and
i s 114490 132378 | 140616 7.468.08 B.T05.97 9,109.53
At Bankings 1.437.76 1.080.20 | 1,397.16 2517.96 263546 5.856.18
W Digital Banking 10.75 . 86,63 12.46 14457 264.45 |
{i) Other Retail Banking 1427.01 107843 | 131053 2.605.50 2,650.59 5573.73
h““ M'”“in;'” Violesale 1,984 54 187807 | 196554 386261 3,609.48 7.890.16
Vehicle Financing 198,35 207,69 174.62 405.04 344,64 699,04
Other Lending Activities 179.61 169.24 776,38 348.85 40427 13115
Broking 352,35 345.73 45182 699.08 B57.06 152447
Advizory and Transactional
tyahie 1.0 2366 144,70 A0ET 265,60 204 94
Azl Managermen E16.02 577.65 374,74 109267 GO0, T4 1.721.47
Insurance 13z.23 448.08 50574 5B031 754,63 1.163.45
Profil befare tax, minarity
interest and share of 596277 605240 | 664686 | 1201617 | 1645785 | 28,980.03
afEociales
3 | Segment Assets:
Treasury, BMU and
E ety Caae 21148044 | 21145043 | 10709118 | 21148044 | 16709118 | 22800678
fietail Banking= 459,311.00 | 452760.73 | 41496037 | 45931100 | 41496037 | 44382955
() Digital Banking 12377 5150 3260 12377 3269 5299
(&) Other Retail Banking 459187.23 | ABZ709.14 | 41402768 | 45918723 | 41492768 | 44377656
W"’ e g 29853028 | 27746184 | 25774408 | 20853028 | 25774408 | 2radcam
Vehicle Financing 3283697 | 20.799.7) | 2838093 | 3283607 | 2838093 | 2984875
Other Lending Activities 2313707 | 27.080.90 | 2440608 | 2313707 | 2440608 | 2472619
Broking 2879462 | 2722560 | 25427.21 | 2879462 | 2542721 | 20970.01
m and Transactional 1.257.44 127079 | 165870 1,267 44 1.658.70 1,301 64
Asset Management 9,154.78 850076 | 67785 9154.78 6.777.85 8.253.15
Insurance 9070795 | 0751435 | B971545 | 0920795 | BO71545| 0481103
Sub-total 1,163,718.55 | 1,133,263.90 [1,036,102.76 | 1,163,718.55 | 1,036,102.76| 1,126,241.32
Less: inter-segment assets | 25221520 | 24640880 | 23254020 | 25221520 | 23254920 | 24787632
Total 911,503.35 | BB6,765.10 | BO3,553.56 | 911,503.35 | B03553.56 | B7E,365.00
Add: Unallocated Assels 1.449.06 1AZIEB | 1 AZ7.67 1.449.06 1427 67 1,409,34
foual Assets as per Balance. | g7 952.41 | 808,188.98 | 804981.23 | 91295241 | 80498123 | B79,774.34
4 | Segment Liabilitics:
Treasuy, BMU and
et e 16005850 | 16027561 | 14170064 | 16005850 | 14170064 | 18573226
Retail Banking® 40932211 | 40421328 | 37012507 | 40932211 | 37012507 | 39597073
@) Digital Banking 7165240 | 1990426 | 1702558 | 2165240 | 1702658 | 1906317
i) Other Aetail Banking 3BTE60.71 | 38430007 | 35300940 | 3B7660.71 | 35309949 | 376.907.56
26605200 | 24787775 | 2335870 | 26605200 | 233semio | 24402151
T jon3asl | 1871401 | 1683760 | 1903481 | 1683760 | 1801604
7104422 | 2058257 | 1918021 | 2104422 | 1918021 | 19,157.39
650357 | 2384271 | 2252380 | 2550357 | 2252380 | 1694398
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¥ erare
- Ounrter ended Hall yoar ended Year arded
Mo Parliculars I0-Sep-25 30-Jum-25 30-Sep-24 30-Sep-25 30-Sep-24. 31-Mar-25
. (Unaudited) | (Unoudited) | (Unawdited) | (Unsudited) | (Unaudited) | (Audited)
Advisory and Traneactional
Servh 6219 220,18 402.39 iR A0 39 252 40
#ssel Management T34 GSET9 945,07 78341 Gis 07 TG 44
Insurance 91.483.45 349,654,604 BEGT142T 9149345 8251427 731744
Sudy-1lotal 494 454 35 966,449.54 | 88T, TVV.TH 94 454 35 BEY TTT.TH 968, 128.19
ﬁm"ﬂ"f 25221520 | 24640880 | 23254020 | zse2is20 | 23zsa0zo | 24787632
Tﬁ T4Z,239.16 719,950,74 | 655,228.65 Td2, 239,15 bE6 228.65 TED,IEL“:_
Add: Unallocated lnbilities ATTE.R 3,335.46G 25863 ATTROZ £538.63 2127.38
Add: Share Cipatol, Peserves
& Surolue & Mi ‘t'.!" Mbereatt 167593524 164,902 T8 | 147.214.06 167535 24 147, 214,05 157,395,009
Total Capital and Linhilities
a8 Bal ¢ Sheet 912,952,471 H88 18E 98 | £04,981.23 91295241 B04,981.23 879,774,324

Sepne';t results are net of segqment revenues and segment expenses In::lu:llhg nterdivisipnal items. -

{*] BBz Master Direction on Financial Statements - Presentation and Disclosures, requires to divide the ‘Fetail banking' into
{1} Dagital Banking (a2 defined in RBI circular on Establishiment of Digial Banking Units dated 7™ aApril, 2022) and (i) Other

Retail Banking segment.
(%) Excheding exceptional item in Note 7
(") including exceptional item in Mote 7
{*) including items in Mote 7 & Note G

Summarnized Consolidaied Balance Sheet of the Bank iz given below:

¥ crore
As ol As at Asat |
Particulars 30-Sep-25 30-Sep-24 31-Mar-25
{Unaudited) [Unaudited) [Ausdited)
CAPITAL AMND LIABILITIES
Capitad B 994.30 994.06 99411 |
Employees' Stock Options {Grants) Outstanding 100.18 104.25 94,27
Reserves and Suplus 166,940.54 146.219.59 156,400.97 |
Deposits 524,499 &9 457,501 04 494 70T 48
Botrowings B2.700.03 77.070.55 97,622.03
Paolicyholder's Funds 94911 80.72E04 85.121.06
_ Other Linbilities and Provisions A7.BGB.1G 42,27B.B0 34.47
TOTAL G12,952.41 BO4.981.23 B9, 774.34
ASSETS
Cash and balances with Regerve Bank of India 36,6060 210V 25 41,748 35
Balances with Banks and Money at Call and Short Notice 27.291.04 19,088 59 37,313.40
Inweatments 284.643.25 ATAI6T.ET T84 255,00
_Advances 529,416.28 | 458,464.T4 486,165,527
Fiwed Asaets 2038 34 2658.13 2810.80
Other Assets 30,985.84 23,542.19 26,533,561
_GEMI an consolidation 94T, 76 Q4T 76 Eﬂ'.?ﬁ
TOTAL 912,952 41 BD4,981.23 879,71 r4.34




Consolidated Cash Flow Statersent:

T crofe
Half Year ended ear ended
Particulars 30-Sep-25 30-Sep-24 31-Mar-25
NUnaudited) | (Unaidited) (Audaed)
CASH FLOW FROM OPERATING ACTIVITIES
Met Profit after tax and before share in profit/{loss) of Associates BATS.07 1239717 21,945.74
Add Provision for tax 3141.10 4,060,568 1.043.29
Net Profit before taxes 1201617 16,457.85 28,989,03
Adjustments for =~ S
Employes Stock Optiohs Expense AT 27.04 36.69
Depreciation on Group’s Property 315 454,25 94091
Provision for Diminution / (Write back) in the value of Investments (40.62) (9.57) 93 65
(Profit) / Loss on revaluation of investments (net) (395.39) (2.446.53) 19278
Profit on sale of investrent in subsidiary . (3.803.40) {3,803 .40)
{Profit) / Loss on sale of Investments (net) {213297) (3375.13) {4,730.27)
Amaoitisatian of Premium on investments 21.70 {533.54) 1817
:T' B o b PRCIOHTVI N A RS SRS At e 241621 167437 376559
Prafit on sale of Fixed Azsets (1.05) {40.28) [45.80)
12,408.67 8,404,56 25,454.35
Adjustments for :- .
$Mm:;::;:smm Avadable lor Sale, Held for 977784 2.306.84 (685.57)
Increase in Advances {45,401.02) (29,668.35) (59,396.48)
Inerease in Diher Assels {d,442.73) (2,060 08) {5,150.94)
increase in Deposits 79,792.21 12.322.28 49438.72
Increase in Policyholders’ Funds 4.778.05 7,346,565 11,745 46
Inercase ¢ (Decrease) in Other Liabilities and Provisions 212852 (1.069.14) 184890
Subtotal - B (3417.13) | (10,721.90) (2,199.91)
Direct Taxes Paid (2872.41) (1,300.43) (6338.71)
NET CASH FLOW FROM/ (USED IN) OPERATING ACTIVITIES (A) 6,119.13 (3,617.83) | 1601573 |
CASH FLOW FROM INVESTING ACTIVITIES
Puschage of Fixed Assets {517.69) (632.91) (1.212.85)
Sale of Fixed assets 1274 62.90 64.76
Proceeds from sale of investment in subsidiary (net) - 4,073.08 407308
LEITH ?ﬂﬂmlnmnmhﬁtmuhwmuﬂl in HTM (5,526.35) (20,565.79) (28,197 08)
HET CASH FLOW FROM/ (USED IN) INVESTING ACTIVITIES (B) (6,031.30) (17.073.72) EEEETI-HI
CASH FLOW FROM FINANCING ACTIVITIES i
Dividend paid (497.10) (397.62) (397.62)
mﬂmmim of Equity Shares / exercise of stock 56,05 —— 46,40
Increase Jf (Decreass) in borrowings (14,922 00} 1,965,35 2251642
NET CASH FLOW FROM/ (USED IN) FINANCING ACTIVITIES (C) {15,353.05) 1,595.32 22,165.20
increase in Foreign Currency Translation Reserve (D) 124.41 13.92 69,76
JH:I LHEEE;E:IE { (DECREASE) IN CASH AND CASH EQUIVALENTS (15.140.81) (19.062.31) Ya.878.60
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T crone
Hall Year ended Yenr ended
Particulars 30-5ep-25 30-Sep-24 31-Mar-25
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR T9,061.75 65,200.39 65, 206,30
Reduction due to deconsolidation of subsidiary during the year - (23.24) {23.24)
Eﬂ AMD CASH EQUIVALENTS AT THE ENG OF THE PERICGD f §3,020.04 46,100,684 70,061.75
HOTES:

The consedidated inancial results are prépared in scoordance with Accounting Standard = 21 (AS-21) "Consalidated Financal
Statements” and Accounting Standosd = 73 [AS=23) "Accounting for invesiment in associsles in Consolidated Financial
Statements® specified under section 133 and relevant provisions of Companies Act, 2013,

These consalidated financial results have been prepared in accordance with the recognition and measuremen! prnciples laid
down in Accounting Standards notified under Section 133 and the relevant provisions of the Companies Act, 2013 read with
the Companies (Accounting Standards) Aufes, 5021 in zo far as they apply to the Group snd the guidelines meued by the
Regerve Bank of India (PRBI7), Insurance Regulalory and Development Authority of India ((IRDAIM) frem tme to lime as
applicable and the generally accepted accounting principhes provailing in India. The financial resulis of Indian subsidianes and
associales (excluding insuronce companies) are propared as per Indian Accounting Standards in accordance with the
Companies (indian Accounting Standards} Rules, 2015, The financial results of subsidiares kecated outside India are prepared
in accordance with accounting principles generally accepted in their respective countries. However, for the parpose of
preparation of the congelidated financial results, the results of subsidiaries and azsociates are prepared in accordance with
Generally Accepted Accounting Principles in India (*GAAP?) specified under Section 133 and relevant provision of Companies
Act, 2013 read with Companies (Accounting Standard) Rules, 2021 and the guidelines issued by the RBI to the extent
applicable.

The above consolidaied financial results were approved at the meeting of the Board of Direciors held on 25% October, 2025,
The results for the quarter and hall year ended 30% Septembes, 2025 wepe subjected to limited review by the joint statulory
auditors (M M NISSIM & CO LLP, Chartered Acoountants and Deloitle Haskins & Sells, Chartered Accountants) of the Bank who
have issued an unmodified review report thereon, The previcus period results wern reviewed/audited by other joant stalulory
auditors (KKC & Associates LLP, Chartered Accountants and Deloitte Haslens & Sels, Chartered Accoamtanis),

Other income includes non-fud based income sech as commissicn eamed from guarantees § letters of credit, financial
advizory fees, sefling of third party products, general banking fees, esmings from foreign exchange transactions, profit / (loes)
from sale and revaluation (other than msurance business) of eligible category of Invesimenis,

The “Palicy holders' reserves, surrender expenses and claims® under "Operating Expenses” in the above Financial Information
includes the change m the valuation of liabilitses for life policies in force, lapsed policies that are likely 1o be revived in future
and for policies in respect of which premium hes been discontinued bat Babdlity exests, of 1,688 40 croe for the quarier ended
0% Septernber, 2075, ¥ 3434.28 crore for the quarter ended 30% June, 2025, T 360301 crore for the quaner ended 30
Septembaer, 2024, ¥ 512268 crore for the hall vear ended 30% Septermber, 2025, ® 690247 crode for the hall year ended 30k
Septembar, 2024 and ¥ 11,439.06 crore for the year ended 317 March, 2025

Provigions and coptingencies are net of recoveries made againgt loan accounts which have been written off as bad.
*Provisions and contingencies® includes provision/reversal) on applcable Alternate investments Funds (SAIFT) Imwestments
pursuant 1o ABI circulars dated 19 December, 2023, 27T March, 2024 and 29% July, 2025 of ¥ (49.04) crore for the quartes
ended 30% Sepiember, 20025, # 8,471 crore for the quarter ended 30% June, 2025 ¥ (9.33) crore for the guarter ended 30"
September, 2024, ¥ (40.63) crore bor hall ended 30t September, 2026, ¥ (9.33) ergre for hall year ended 30% September, 2004
and ¥ 46,90 crore for the year endid 319 March, 2025,




> kotak

Om 18" June 2024, the Bank had completed the divestment of 7% stake (through a combination of fresh growth capatal and
share zala) in Itz subsidiary Kotak Mahindra General Insamance Company Limited (*EGF) to Zurich insurance Company Limited
{*Zurich®). The Bank =old 553,181,595 equily shares of KGI1 for a considerntion of ¥ 4,095 82 crore regulting in net gain from
such snle of ¥ 3803 40 crore (pre-thx) considering ihe carrying value of investment in consolidated financials. Profit on sale
of shares of KGI has been disclosed as an exceptional item in the resubls for the hall year ended 30" Septombeer, 2024 and for
the year enched 31 March, 2025, Consequent 1o this sale, KG1 ceased to be a subsidiany of the Bank and became an Associale
with effect from 18% June, 2024, The Bank continues to hold the remaining 30% of the share capital of Zunch Kotak General
Insurance Company ndia Limited (ZKGI} (formerdy known as Kotak Mahindra General Inswance Company Limited) az a1 305
Septembaer, 2025

In gooordance with the RBI| guidelines, Banks are required fo make consolidated Pillar 3 disclosures including leverage ratio,
liguidity coverage ratio and Met Stable Funding Rotia ("MSFR®) undsr the Basel 11 Framewark. These disclosures would be
made available on the Bark's website at the following Enk: hitpsfwew kotak com/en/investor-relationss financial-
resullsfregulatory-disclosure himl on publication of results. These disclosures have not been subjected to audit or
limited reviow.

During the quarter ended 319 Manch, 2025 for purpose of Consalbdation, the Group entities (other than the insurance entities
which continue to follow the IRDAI quidelines applicable 1o them), had algned with the Master Direction - Classification,
Valuation and Dperation of investment Portfolis of Commercial Banks (Directions), 2023 dated 12% September, 2023 which
was applicable to Banks from 19 April, 2024,

Subsmequent changes in fair value of performing imestmenis under Available for Sale (*AF5°) and Feir Yalue Through Profit
and Loss (*FVTPL) (inchefing Held For Trading (“"HFT=)) categories have bosn recognised through AFS reserve and Profi amd
Lozs Accoun! respectively, Accosdingly, the smounis for prior petiods are not comparable,

The Hational Company Law Tribunal (MCLT) has approved the Scheme of Amalgamation ("Scheme”) of Sonata Finance Private
Lirnited (*Sonata®) with BSS Microfinance Limited (*BS5%), both, wholly-owned subsidiaries of the Bank, on a going concem
basis, under the provisions of Sections 230 1o 237 of the Companies Act, 2013 and the iules made thereunder. The scheme
has been made offecine on and from 11% Oclober, 7025 with appointed date of 1% Apnl, 2025, Consequently, Scnata has
merged with BSS with effect from 11% October, 2025, The resultant menger has no impact on the consolidated financiad
statements of the Bank, as both the enfites were wholly-owned subsidianes of the Bank.

. There has been no change in the significant accounting policies during the guarter and hall year ended 30® September, 2025

az compared to those followed for the year ended 319 March, 2025.

Figuees for the previous periods f year hvve been regrouped / reclazeified whereyer necessary to conform io curment penied's
presentation,

By order of the Board of Directors
For Ketak Mahindea Bonk Limited

&

AANAr—T LA
—

Ashaok Vaswani
Mumbai, 25% Qctobes, 2025 Managing Derector and Chiel Execitive Officer
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5.G. Highway B-Wing, 3rd Floor, 81
Ahmedabad - 380 015 D, Annle Besant Road
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Independent Auditors’ Review Report on unaudited standalone financial results
for the quarter and half year ended 30 September 2025 of Kotak Mahindra Bank
Limited pursuant to Regulation 33 and Regulation 52 read with Regulation 63(2)
of the Securities and Exchange Board of India {Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended.

To the Board of Directors of Kotalk Mahindra Bank Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial
results of Kotak Mahindra Bank Limited (the "Bank") for the quarter and half year
ended 30 September, 2025 (the "Statement”), being submitted by the Bank pursuant
to the requirement of Regulation 33 and Regulation 52 read with Regulation 63(2) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Fequirements) Regulations, 2015, as amended (the "Listing Regulations") except for
the disclosures relating to consolidated Pillar 3 as at 30 September 2025, induding
leverage ratio, liguidity coverage ratio and net stable funding ratio under Basel 111
Capital Regulations as have been discosed on the Bank’s website and in respect of
which a link has been provided in Mote 7 of the Statement and have not been reviewed
by us. We have initialled the Statement for Identification purposes only.,

2. This Statement, which is the responsibility of the Bank's Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles lald down In Accounting Standard 25 “Interim Financial
Reporting® (“AS 25%), prescribed under Section 133 of the Companies Act; 2013 read
with relevant rules issued thereunder; In so far as they apply to Banks, the relevant
provisions of the Banking Regulation Act, 1949, the drculars, guidelines and directions
issued by the Reserve Bank of India (RBI) from time to time (the "RBI Guidelines™)
ard other accounting principles generally accepted in India, and In compliance with
Fegulation 33 and Regulation 52 read with Regulation 63{2) of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstaternent. A review is
limited primarily to inguirles of bank's personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an auwdit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come ba
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles lald down In AS 25
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules
issued thereunder, in so far as they apply to Banks, the RBI Guidelines and other

accounting principles generally accepted in India, has not disclosed the information

puired to be discosed in terms of Regulation 33 and Regulation 52 read with




Delaitte Haskins & Sells MM NISSIM & CO LLP

Regulation 63(2) of the Listing Regulations, including the manner in which it |s to be
disclosed or that it contains any material misstatement or that It has not been prepared
in accordance with the relevant prudential norms Bsued by the Reserve Bank of India
{('RBL7) in respect of Income recognition, asset classification, provisioning and other
related matters, except for the disclosures relating to consolidated Pillar 3 as at 30
September 2025, Including leverage ratio, liguidity coverage ratio and net stable
funding ratio under Basel [1I Capital Regulations as have been disclosed on the Bank's
website and in respect of which a link has been provided in Mote 7 to the Statement
and have not been reviewed by us.

. The unaudited standalone financial results of the Bank for the quarter ended 30 June
2025 and the corresponding quarter and half year ended 30 September 2024 were
reviewed by KEC & Associates LLP and Deloitte Haskins & Sells whose repart dated 26
July 2025 and 19 October 2024 respectively, expressed an unmadified condusion on
those unaudited standalone financial results and the standalone financial statements
of the Bank for the year ended 31 March 2025 were audited by KKC & Associates LLP
and Deloitte Haskins & Sells whose report dated 3 May 2025 expressed an unmadified
opinion on those audited standalone financial statements. Accordingly, M M NISSIM &
CO LLP does not express any conclusionfopinion on the figures reported in the
Statement for the quarter ended 30 June 2025 and the corresponding quarter and hall
viear ended 30 September 2024 and for the year ended 31 March 2025,

Qur Conclusion on the statement is not modified in respect of this matter,

Far Deloitte Haskins & Sells For M M NISSIM & CO LLP
Chartered Accountants Chartered Accountants
{(Firm Registration No. 117365W) (Firm Registration Mo. 107122W/W100672)

Ml

G. K. Sdbramaniam Sanjay Khemani
Partner Partner

Membership No. 109839 Membership No. 044577
UDIN: 254088 5q@MOF2ZW 5440 UDIN: 25044513 BMOoBF 18 320
Place: Mumbail Place: Mumbai

Date: 25 October 2025 Date: 25 October 2025
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UHAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 10™ SEPTEMBER, 2028

r
o Guartor anded Haif yoar snded Year ended
Ho | Particulars 30-5ep25 | 30-Jun-25 30-5ep-25 30-Sep-24 | 31-Mar28
(Unaudited) | (U | (Unaudited) | (Unaudited) | {Audited) |
1| Interost samned {a+becad) 3,048,41 13,836.54 13,216.27 27 486.95 2696238 | 6291873
{a) Interestidiscount on advances/ bills 0.605.13 10,614.5 10,132.72 21,216.64 1991199 4074617
(&) Income on investments 2.661.37 2,860.27 2771.01 5,530 64 5364.08|  10,828.90
{c) interest on batances with Resena
Bank of India (RBI} & othar interbank 235.10| 219.02 22447 454.21 49627 894.53
fursts
{d) Others 147.72 133.74 B1.17 281.46 1890.03 450.13
2_| Other income (Refer Nole 2) 2,569.18 3,079.98 2,684.19 5,668.16 5613.23]  11,418.48
3_| Total income (1+2) 16,238.59 16,918.52| 15,800 33,155.11 3M,675.61|  64,338.22
4_| Interest expended 6,338,67 B.577.25 6,196.65 12,9155 1210042|  24.577.95
5 | Oporating exponses (a+bj 4,631.65 4.775.68 4,604.55 9,407.23 9.421.83|  18,753.70
{a) Employes cost 1,879.53] 2,065.52 1,851.39 4,045.05 3,821.89 788063 |
(] Cither operating expenses 2,652.12 2,710.08 2,653 18 5,362.18 529904  10,873.07 |
Total expenditure (4+5)
B 10,870.32 11.352.83 1 1.2 2232318 21,222 28 43,331,685
{seching proviens & coptngences i ”
7 | ot mﬁ;‘ wﬂllm 5,268.27 5,563.69 5.099.25 10,831.96 10,363.36)  21,006.57
Provisions (other than tax) and - a3 ; . e 2
8 | contingancies (Rofor Hols 4] 947. 207.76 86039 2,156.18 2388 2.042.36
9 | Exceptional items {Refor Note 5) - - - 3.519.90 3,519.80
10 | peny T orcoaly Solvives Deforetax: | waaning 4,085,83 443886 BETETE| 1283438 2188401
11_| Tax expense = i 1,067 52 1,074.25 1,095.14] 214177 3,040.85 5,134.03
L3 o e amm 328188 334372 6,535.01 859354 1545008
13_| Extraardinary Berms (nel of tax expense) . . - . . .
14 | Nat Profit (12-13) 3,253.33 3,261.68 3,42.72 6,535.01 9,503.54|  16,450.08
Paid up equily sharg capital - [of Face
15 Value # 5 per share) 92430 0416 Bhd.06 B0 30 S04.06 20411
Resarves (pucluding revaluation
16 116,161.51
SaTVEs]
17_| Analytical Ratios
il Percontage of shares held by | a A b
Govermmen] af india
(i) Capital adequacy ratic - Basal 1l (%) Z2.08| 23.00 7261 2305 22 61 2228
{ili} Eamings par aquity shame before and
aftar suiracrdinary ibems (net of tax
expense)
- Basic [nol annuatised) ¥ 16.38 16.51 16.82 3287 4526 8274
-_Diluted (not annualised) € 16.38 16.50| 16.82 32.86 48.26 82.74
{iv) NPA Ratics - I‘ ==
3] _Gioss HEA £, 470 58 BE37.T0 60331 647058 BOMIT| 13385
b) Mt NPA 1,490,986 1,530,593 1,728 1,450.98 1,723.83 1,343.44
¢} % of Gross NPA to Geoss
e 139 1.48| 1.49)| 139 149 142
d]__% of Nel NPA to Nat Advances 032 0.34 0.43 0.32 0.43 0.31
“"}f"”"l: D h Fosssts (%) 0.47 0.48 0.55 0.96 1.59 2.6
{vi) Debt-Eguity ratio (Refar Note 6.a) 0.18 017 0.24 0.19 024 041
{vil) Total Dabis 1o Total Assels (%)
" Refor Note 8.5) 138 307 4.25 338 4.25 6.98
{viil) Nel worth (Refer Note 8.a) 12470664  12016820] 11039310  12470664]  110,390.10] 11689769
(i) Dutsianding redeomable - 3 5
praference shares (guanlily and vahie) e I —
{x] Capital redemption ressrve 500,00 500,00 506.00] 500,00 500,00 500,00




——
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Segment Rapariing
The repodiabds sagmonis of lhe Bank a3 per RE| gusdeines ara 58 undar
Segment Principal activity
Barking Wholesale bomrowings and lending and cthar relalod senvices bo the corporate sactor which are nod included under
AP, retail banking.
Rualail Banking Comprises of;
Digital Banking Business involving degital bankmg products acquined by Digital Banking Uinit inchiding extsting digital banking products
&3 ibiifind biy the Managaement in sccorance with th & s of the RBI vide its circular dated 7 Apeil, 2022
CHher Fetail Barking hﬂﬂhmwmw-mmwwmmmmm
Traasury, BMU and Carparate Money markel, forex marked, derivatives, investments and primary dealership of gowernment securitios, Balanos Sheol
GOy Mmgummuqmnmmmmmmw and Corporabe Cenlre which primarnly comprises
of support functions.
Oihar businass inchudes amy othar business nof included in the above.
¥ crome
Chearter andod Hall year endod foar ended
Particulars A0-Bep-28 A0=-Jun-28 30-Sap-24 30-Sap-25 30-Sep-24 31-Mar-25
2 s (Unasdited) | (Unaudited) | [Unaudited) | (Unaufited) | (Unaudited) | {Audited)
1 | Sepmant Rovenus
8. Corporale/ Whohesale Banking 6,699,859 8.287.00 6,231.81 12,986.95 1201787 24.786.28
b.__Ratail Banking® B,343.93 B,650.55 8,278.12 16,954,408 16.223.76 33,820.72
[} D'@u.l Bﬂfl.h]rg 563.25 54541 530 .48 1,104.66 1.024.45 217133
411} Oitiver Hatail Banking 7,THO.68 8,105.14 7,757.64 15,885.82 15,198 31 31.658.39
4. Treasury, BMU and Comparate Centre 283267 3.721.83 2,935.02 6, 55460 614218 M1,.703.39
Sub-total 17.876.49 18,639.54 17,445.95 35,516.03 34,303,759 70.318.39
Less: Inler-segmental ravanue 1,617.90 1,723.02 1,545.49 3,380.92 _2.B049.18 588117
Total 16,238.59 16,816.52 15,904,456 33,1656.11 31,575.61 £4,338.22
2 Eigmunl Fosults
Codpofaiel Wholasale Banking 1,884 54 187807 1,965.53 3,863,681 3,608 .47 7.890.18
th Redad Banking® 1.437.76 1.080.20 1,397 .16 2,517.96 283548 585818
(i} Digital Banking 1076 _Lm .63 1246 144 57 28445 |
Cither Rodgil 1427.01 1,078.49 1‘;!‘__54 2 505,50 2 650,89 557313
€. Treasury, BMU and Corporate Cantre” BE8.55 1,397 66 1,076.17 2 268 21 6,189,456 7.835.77
d.  Othar Banking bursiness - . . . - -
Total Profit Before Tax 4, 330.85 4,356.93 441008 8,676.78 12,634.39 2188411
3 | Segmont Assets _
& Corporale / Whaolesale Banking 258, 530,28 27T 46184 257, 74408 758 530.28 257, 744.98 274, 49432
b Redad Banking® 4549,311.00 452 TEDTA 414 96037 #59,311.00 414 0E0 3T 443 B20 65
(i) Drgiad Banking 123,77 51.69 il 123,77 32,88 52.59
iy O Redail Bianking 454,187 .23 45270514 414.02760]  £50 18723 414 82768 A4, T TG
¢. Troasury, BV and Canira 185 57.2.05 1890.726.94 177,882 76|  185572.05 177, BB2.76 2T A30.77
d. Other Barking business - - - - - -
Sub-total 953, 413.33 B20,548.51 BE0.588.11| 953.413.33 EEQ, 504811 BB, 754,54
Lias | Inber-segmental Assels 248,440, 4 240.540.80 22TATETO| 240,445,432 22T 37970 242,930,356
Total T08,966.51 659,008.71 623,208.41 TIH;. " 623, 208.41 693,624,158
Add ; Unaliocaled Assals : - Z - 5
Total Assals as per Balance Shoat T06, 966.91 688,008.71 623, 10841 ‘.I'H-.ﬂﬁﬂn.ﬂ'l 523, 20841 #83 624 .18
4 | Begment Liabilities
8. Corpodate | Whaolesale Banking 206,953 09 24T ATTTS 2540 T0] 26605204 233 54870 24400151
b. Redadl 2 408,352 11 404 21374 IT0125.07 | 40832211 370,125.07 305 07073
(i} Degilal Banking 21,852.40 18,904 26 17 .025.58 21 852 40 17 02558 18,083.17
{ify Other Redad Banking 387 GES.T1 384,305 .02 A53.090.45(  JETBES T 353, 0 49 I76,907.56
¢ Troasury, BMU and Corporate Conlre 150,851.62 152.759.93 13502787  1500851.52 135 027 .67 177 BET.B3
4. Crthar Blanking business - - - - - -
Sub-total B27,125.72 H04,850.06 738,701.64| 82712572 738,701,654 B17,B60.07
Less : nbar-segmental Linbidsas 248, 445 42 24094080 227, 37870 26,448 42 227,380 242, 130.36
Tatal 580,678.30 BE1.920.18 51132104 B20.678.30 B11,321.84 ETE.726.M
Add | UnaBocaled kabililies 1,130.20 186035 1,240.50 1,130.20 1,240.90 T4B.B5 |
Add : Share Capital & Reserves & swplss® 125,157 .41 123.428.20 110,545 57 125,157.41 110,645.57 117, 14562 |
Total Capital and Liabifiies as per
Balance Shest T, 866.91 GE0,008.T1 623, 208.41 TG, 5691 623, 20841 393 624,18

Sagman resulls are ned of segmand revenues and segment cepanses inciuding interdaisional itlems.

clion on Financlal Stataments - Pressmation and Disclosures, requines 1o divide the ‘Fetsl banking' into [a)
ar o Establshment of Dighal Banking Units dated Apeil 7, 2022} and (b} Other Retail Banking segmen




* Excluding exceptional itern in Note §
* Incheding exceptional dem in Note &
» Including llems in Mote 5

Summarised Slandalone Balance Shest of the Bank is ghven below:
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T erore
As at S
Particulars 30-Sop-25 30-Sap-24 -Mar-25
{Unaudited) (Unauditod) {Audited)
CAPITAL AND LIABILITIES
Capital 204,30 204.06 4. 11
Employees’ Stack Options (Grants) Outstanding 100.18 104.25 o427
Resenes and Surplus 124,163,111 100,651 51 118,151.51
Dapaosits B3, 71602 AG1 454 20 488,085,113
Bedrowings FARL R 26.512.49 48,442, 76
Oiker Liabililies and Pravisions 28,0E2 18 24 491,50 28,886 40
TOTAL g, 986,51 B33, 208,41 E03 62418
 ASSETS
Cash @nd balances with Resarve Bank of India 3561014 26.076.48 41,559.19
Batances wilh Banks and Monay at Call and Shart Hotioa 13, 181.60 561118 24,078 96
Inveabmans 172.954.24 175 531 95 181,907 45
Advances 452 G876 X59.521 .64 4G, 900, 20
Fimed Asseds 24318 2,238.09 2,358.86
Cither Assols 06141 13,329.08 16,660,452
TOTAL TG, 06651 633,208.41 G663,624.18
STANDALOME CASH FLOW STATEMENT
¥ crome
Hall yenr anded Year endad
Particulars 30-5ep-25 “30-Sep-24 31 -Mar-25
(Unaniclited) [Limaudited) {Audibad]
CASH FLOW (USED IN) FROM OPERATING ACTIVITIES
Profil after tax B,535.01 8,593 54 16,450.08
Al Provision fos tax 2,141.77 3,040.85 5, 134,03
Hel Profil bafore faoes 8.676.TE 12,634,358 21,584.11
Adjustmants for :-
Emplayee Stock, Oplions TRE) 10.55 2088
Depreciation on Bark’s Propary 401,02 353.99 728,69
Profit on sale of invesiments in Subsidisnes . (3.510.90) {3,619.90)
Prowiseon for (write back) / diminutian in the valse of Invesbmenls {40.62) (9.50) 0365
Dwidend from Subsidarestbont Ventures {448 53) {380.00) {380,00)
Amortization of {discount) / premium on investment 16381 [419.85) 261 89
{ProfitiLoss on revaluation of investmants (nel) 300.18 (486, 14) {525.20)
Provision for Mon-Perfonming Assats, Slandard Assets and Olher 2.195.80 248,37 2,848 71
Prowisions
{Prafif) on sake of Foed Asseis (013 1 36.13) {41.52)
11, 2680882 9,352.78 2107081
Adiustments for :-
[Drecrenase | (Increase) in Investmands (olhar tham Subsidiaries, Joind )
Vet #nd Cthor HTM Iveslirssnis) 10,843.95 2,480,809 1.375.95
lincreasa) in Advances (37.732.34) (24,631.75) [83.410.24)
Decreass in Cihor Assets 2A1812) 141.01 (3.26167)
Increase in Doposks 29,730.88 12,500 .46 50,101.39
{Decreasepncrease in Other Liabdites and Provisions (420.52) {2,958 34) 1.611.54
Subtotal (16.15) (12,497.73) (3,583.03)
{2,065 30) [2,176.18) (4,682 35)
{A) 8,178.37 {5,281.13) 12,808.83
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Half year ended Yoar ended
Particulars 30-Sap-25 30-Sop-24 3 -Mar-25
I {LimaudEtad) [Uimauditad) {Auditad)
CASH FLOW [USED IN) | FROM INVESTING ACTIVITIES
Purchase of Fixid Assels (450 .80) {500.28) (3T 03]
Sale of Fived Agsets 4.49 50,28 5750
Proceeds fiom sale of investmeni in Subsidiares (nel) = 4 07308 A 07308
{Increase) f Decrease in Investments in HTM securfies {236.12) {16, 700,38) {23,128.85) |
Dividend trom Subsidianes’ boinl Venbunes 44853 38000 JB0.00
HET CASH FLOW [USED IN} | FROM INVESTING ACTIVITIES (B) [233.70) {42,697.20) [19,556.20)
CASH FLOW (USED IN} / FROM FINANCING ACTIVITIES
(Decraase) | Ircianss in Refinams {611.96) {2 GBI BE) {8, 508.35)
Inerease | (Decraase) n Boirawings (olher than Refnance and Sub-
ordinated debl) {23,919.68) E28 28 29,583.01
Money mecehmed on exercse of Stock Cplionsfissue of Equity Shares 65,05 27.58 4540
Dividand paid {457,100 {357 62) (257 82)
MET CASH FLOW [USED IN) | FROM FINANCING ACTIVITIES (G} {24, 362.60) [2,225.63) 19,723.44
increass in Forelgn Currency Translation Resenae (6]} 261 3.30 17.98
NET (DECREASE) | INCREASE IN CASH AND CASH EQUIVALENTS (15,987.41) (20,200.76) 12,990.75
(A+B+C+D)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
PERIODIYEAR : 65,774,158 52, TES.40 | B E2,TEE.40
CASH AND CASH EQUIVALENTS AT THE END OF THE
PERIODIYEAR 49,761.74 32,587,564 &5, 77018
MOTES:

1. The sbowe standalona financial msulls have baen approved & the mosting of the Board of Dirgciors hedd on 28 Odiober, 3025, The resulls
for the quarter and hatl year ended 30 Seplember, 2025 were subjecled |o Bmiled review by tha poinl stalulory audilors (M M RISSIN &
CO LLP, Chariered Accountants ard Deloitle Haskins & Sells, Charered Accoundanizs) who have Bsued unmoddiad review repor thenson.
The previous period resulls wore reviewsdiaudited by other joint statidory audilors (KKC & Associales LLP, Chariened Accourdants and
Daloile Hasking & Sefis, Charbered Accountanis).

2 Diher income includes non-fund based income such as commission eamed from guaraniees | leibers of credil, seling of third pary products,
genaral banking fees, samings from foreign exchanpe transactions, profi / (loss) from sale (including revaluation]} of edigibde calegary of
imvesiments. and incomse eamed by way of dividend, glo. from Subsidianiesiissocialos.

3. Dwring the quarter, he Bank has aflctbed 2,72, 187 equily shares during the quaner pursuand to the axoncise of options

4. Provisions and conlingencies am net of mcoveries made agains! loan accounds which have been wrilton off as bad. “Provisions and
conlingancess” includas provisioni{revadsal) on applicable Alternabe rseabments Funds (AIFT) Insesiments pursuant bo RBI circulars dated
168™ Decambar, 2023, 27 Marsch, 2024 and 26 July, 2025 of ¥ (49.04) crose for he quanier ended 30* Seplember, 2025, ¥ 8.41 croe for
ihe quarier ended 30™ June, 2025, ¥ (5.33) crom for he quarier onded 3™ Sepbombor, 3024, B(40,63) crore for hall yoar endad 30
Seplamber, 2025, T (2.33) erose for e hal-year anded 30™ September, 2024 and ¥ 46 00 crore Tor (ke year anded 31" Manch, 2025

& Om 18" June, 3024, 1be Bank had completed the divestmeant of 70% stake (ikrowgh a combination of fresh growih capital end shase sala) in
s subsidiary Kotak Mahindra General Insusanoe Compary Limiled ("KGI7) o Zisich Insurance Company Limed (Zurich™). The Bank sold
553,181,585 squity shares of KGI for a conskderation of # 4 065,82 crore, resuting in et gain from such sabe of ¥ 3 519 90 crome {pro-tax)
which has heen dsclosed as an exceptional Bem in the resulls far the hall year ended 30" Seplamber 2024 and for the year ended 319
March, 2025 Corsequent 1o this sake, KG| capses o b a subskdinry of the Bank and becams an Associate with afisct from 18% Juna, 2024
The Bank conlinues (o hold the remaining 30% of the share capilal of Zurich Kotak General Insurance Company (Endia) Limited (farmarly
known @ Kolak Mahindra Genaral insurance Company Limited]) as al 30™ Sepbembar, 2025

6. Information as required pussuant o Requlabion 53(4) of SEBI [Lsting Obligations and Disclosure Requirements) Regulabons, 2015
a, Mathodology for compuiation of the ratios i as foliows:

| Repeesents the ratia of BarrowingsrSum of Capilal and Reserves and Surpus
Reprasents Borrowings/Tolal Assals
Calculated as par the Master Circular - Exposure Noims issued ly the REL




@ Kotak

b Bass nalure of ihe Bank's business, ihe mailo’s considened 1o be nod applicabls are Currenl Ratio, Long benm debl jo working capilal,
Bad dobis o Account recedrable mtio, Curent liabikty ratic, Deblars lurmaver ratio, lmvenbory turnover ratio, Debt Service coverage
ratio, Inferast Service coverage ralio, Dperating rmargin % and Nel profit mangin %.

7. In sctcordance wilh the REl guidelines, Banks aré required (o make consolidaled Pllar 3 dischosues inchading knemge ral, Gguidity
muﬂﬂhlﬂdﬂumﬂhmHﬂuﬂtﬂFMmlelFmeﬂdmthmmmwmﬂu
Bank's websile al the following link: hifps: 1) Thll bl quiatory-desciosure himd on publcalion
HMMWMMMuWHInMWmm

8, Dutails af bans transterred fcquired during the hall year ended 30 Septermber; 2026 under (he RB1 Masler Direction on Transfer of Loan
Exposures daled 24% Sepbember 2021 ane as ghven balow:

A Detalls of Loans not in defaull

a.  Transfemed to ERgible Londars.
- ¥ crore excepl boaor
[ Se.No | Particulars | 30°Seplember, 2026 |
MIMWMPHWIWFWHW Azsignmant Howalion
Aggregate amount of loans transfered 30,00 7262
F Aggregate conskdaration rcahed 30,00 ML
a Waeighted average residual maturiy (years} 083 9.08
[ heikd of culginator i 0.54 0B85
5§ | Retenton of ban BTG iNbaresl B0 B
L) w_m“wﬁw 100% 100%
7 Rafing-wisa distnbulion of rafed loans =
BBB+va M.A B
IND BEB-va 100% HA
IVE BBE-wa M4, 41%
b Tha Bank has nol acquised any Loans not in defaull,
B Daotails of Stressed Loans:
A The Bank has not iransbermed | acquired any Special Mention Accound (S5LA),
b, MNon-pedomming Assets (NPAS)
i The Bank has not iransiarred any Mon-performmg Assels (NPAS),
ii, Details of Non-perfoming Assels (NPAs) acquired Trom eligible lenders thraugh Assighment:
~ ¥ crore except benor
From lendors listed in Clnese 3
Aggrogate egate Waighted avorage residual tenor
Postiotio soiuiied sheing. | . Fhncipal -:n:?mm of loans MJ
the hall-year ended oulstanding of peid (n Years)
loans acquined
30 September, 2025 1323 466 0.07
G Detaits of the recovery ratings assigned to Security Reclepts as at 30™ Soptemisor, 3025,
Anticipated Rocovery as por
Rati Ca Walue® [F &
ot i 3 Recovery Rating i bt B
HMR1H1+RR 1+ =1 B 47T 52
HRXR1/AR] 10006 - 150% 205,03 |
HRMRRAZ TE% - 100% 17677
MRAFARRS 50% - T5% 1800
| NRERSHRS [ -
Wil i b raded™ - 19747
[ Unrated : 025
Total 1,176.03 |
* = mogwary rding s as assigned by various rafing agencias.
* . Ml of provisions.

* - Racant purchases whose sialuiory period has nof elapsed,
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9 The disclosure as required by RBI circular dated % August. 2020 (Resalution Framawark 1.0) and 5 May 2021 (Resolution Framework
2.0} s af 0™ Seplamber, 2025 & ghven beloer

¥ croee axcapt nember of accounts

| Type of borrower Exposuny {0 OfF (A}, aggregate Of {A] amoami Of (A} amount Exposura (o
accounts dobt that s wrillen off paid by the Becounts
classified as imbo NPA during during the halt- horrseers clasakifiad ns
Standard the hall-year yoar # during the half- Standard
conseqienl to yiar & consaguent ta
implementation Implemantation
of resalution of resolution
plan - Pasition plan — Position
a5 al tho end of as at the end of
the pravious Uhis hall-year
hatl-yoar (A)
Personal Loans 26,69 016 0.04 3.83 24.70
Carporaba
m 5 13,05 0.00 0.00 210 1085
- Mm"l' =y 12.68 .00 .0 203 10.95
Ciihais 45 48 .00 0,00 2,38 4307
Total a7.20 018 0,04 8.32 TH.Td

* As dedined In sacton 37} of the Insolvency and Bankrpicy Code, 2016,
# includes debi that slipped Info MFA, and was subsequanily witten off during [he half-year.
4 includes change in balances on accouni of interast and nat of increass in exposure during he peniod.

10. The Bank has subsidianes and associates as ol 30 Seplombaor, 2025 and accoedingly, the Unawdited Consolidated Financial Results of the
Bank for the quarder and hall-year ended 30 Seplembar, 2024, prepared in accordance with i applicable provisions of law, are also
submiled to tho concemed Stock Exchanges along with ihesa Siandabone Financial Resulls.

11, These has been no change to significant accounting policies during the quarler and hall-year ended 2™ Seplember, 2025 a3 compared 1o
those followed for the year ended 317 March, 2025

12 Figures for (he previows parieds | year have bean regroupodireciassilied wherever necessary o conform to curnant panod’s preseniation,

Mumbal, 25% Detober, 2025

By order of the Board of Directons
For Kolak Mahindra Bank Limited

Managing Dereclor and Cheel Execulive Oificar
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