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Declaration for disclosure of relation 
 

 

Date:_________________  

  

To  

Kotak Mahindra Bank Ltd.  

27 BKC, C-27, G Block  

Bandra Kurla Complex, Bandra (East),  

Mumbai – 400051  

Maharashtra, India   

Sub: Disclosure of Relationship  

  

I/we, being the persons whose details are mentioned in Schedule I hereto (“I/we/us/proposed 

Borrower”) being desirous of availing credit facilities from Kotak Mahindra Bank Limited, (“Bank”), 

hereby severally and jointly solemnly declare, represent and state as under:  

1. Save and except as specifically disclosed in Schedule II  hereto, I/we hereby declare that neither 

the proposed Borrower nor any of our directors / partners / designated partners/ trustees (where 

applicable), is/are a Related Party or Related Person or a Reciprocally Related Person or a 

Specified Employee or Relative of a Specified Employee  of the Bank , within the meaning of the 

Reserve Bank of India (Commercial Banks – Credit Risk Management) Directions, 2025, as 

amended from time to time (“RBI Directions”). For the purposes of this Declaration, unless the 

context otherwise requires, the terms Related Party, Related Person, Reciprocally Related 

Person, Specified Employee and  Relative shall have the meaning as defined in the Annexure 

annexed hereto.  

2. I/We hereby further declare that the proposed Borrower and/or our directors / partners 

/designated partners/ trustees (where applicable)  is/are related, to the extent disclosed, to the 

Related Party / Related Person/ Reciprocally Related Person /Specified Employees or their 

Relative, particulars whereof are fully and accurately set out in Schedule II hereto, which forms 

an integral part of this Declaration.  

3. I/ we make this Declaration solemnly and sincerely, believing the same to be true and correct, and 

acknowledge that;  (i) this declaration is a continuing condition precedent for the grant and 

continuation of the credit facilities; and (ii)  the Bank is considering the grant of the credit facilities, 

relying upon the truth and accuracy of the statements made herein.  

4. I/we hereby confirm and declare that the person signing this Declaration for/on behalf of the 

proposed Borrower/ is duly authorised and competent to execute this Declaration and that this 

Declaration is valid on, binding on and enforceable against the proposed Borrower/declarant.  

  

Name: __________________________  

Name and Designation (applicable in case non-individual): ____________________  

  

Signature: _____________________  
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Date: __________________________  

Place: _________________________  

  

Schedule-I- Details of the proposed Borrower  

  

Sl No.  Name of Declarant 
executing the 
declaration on  
behalf of the 
proposed Borrower 
(in case of non  
individual entity)  

  

Name of the 

proposed Borrowers 

(in case of individual 

applicants)   

Residential Details/ Registered 
Office Address/ Office Address 
details of the proposed  
Borrower  

Constitution of the proposed 

Borrower  

        

        

  

  

SCHEDULE- II  

  

  

Name of  

partner/director/trustee/designated  

partner/proposed Borrower (where 

applicable) who is/are a Related 

Party or Related Person or a  

Reciprocally Related Person or a  

Specified Employee or Relative of a  

Specified Employee  of the Bank, as 

defined in the RBI Directions.   

DIN (in case of 

company 

borrower)  

Name of Bank /  

AIFI, etc, to which  

relationship exists  

Nature of 

relationship with 

such Bank /AIFI  
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Annexure  

For the purposes of this Declaration, unless the context otherwise requires:  

a) “Relative”, in relation to a natural person, shall have the same meaning as assigned to it under 

Section 2(77) of the Companies Act, 2013 as amended from time to time.  

b) “Related Party”, with respect to a bank shall mean a related person, a reciprocally related person, 

or any of the following entities:  

i. where a related person or a reciprocally related person is a partner, manager, KMP, director 

or a promoter; or  

ii. where a related person or a reciprocally related person is a shareholder with more than ten 

per cent of paid-up equity share capital; or  

iii. where a related person or a reciprocally related person is having control, whether singly or 

jointly with another person; or  

iv. where a related person or a reciprocally related person controls more than twenty per cent 

of voting rights on account of ownership or through a voting agreement or through any other 

arrangement; or  

v. where a related person or a reciprocally related person has the power to nominate a director 

to its Board; or  

vi. which is accustomed to act on the advice, direction, or instruction of a related person or 

reciprocally related person; or  

vii. where a related person or a reciprocally related person is a guarantor or a surety; or  

viii. where a related person or a reciprocally related person is a trustee or an author or a 

beneficiary and where the entity is in the form of a private trust.  

ix. which is related to the related person or a reciprocally related person as a subsidiary or a  

parent company or a holding company or an associate or a joint venture.  

Provided that nothing in sub-clause (v) above shall apply in cases where the authority to nominate 

a director arises exclusively from a lending or financing arrangement.  

Provided further that, nothing in sub-clause (vi) above shall apply to the advice, directions or 

instructions given in a professional capacity.  

Provided further that, Government of India / State Government-owned or controlled entities shall 

not be treated as related parties to a government-owned bank just by virtue of the fact that the 

Government has the common ownership or control of such entities.   

c) “Reciprocally Related Person” shall mean an individual who is:  

i. a director (excluding an independent director or nominee director appointed by the Government, 

the Reserve Bank of India or any statutory authority) of another commercial bank, an All India 

Financial Institution, a scheduled cooperative bank, or a subsidiary of a commercial bank; or  

ii. a trustee of a mutual fund or an alternate investment fund established by any of the aforesaid 

regulated entities; or iii.  a relative of such director or trustee.  
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d) “Related Person” shall with respect to a bank shall mean a person, and the relatives of such a 

person, where the person:  

i. is either a promoter, or a director, or a KMP of the bank; or  

ii. owns more than five per cent of paid-up equity share capital of the bank or can, either 

singly or jointly, exercise more than five per cent of the voting rights of the bank on account 

of either ownership or voting agreement or through shareholders’ agreement or through 

any other arrangement; or  iii. can, through an agreement with the bank, nominate a director 

to its Board; or  

  iv. is either singly or jointly, in control of the bank.    

e) “Specified Employees” means all employees of a bank who are positioned up to two levels below 

the Board as well as any employee designated as a Specified Employee in accordance with the 

bank’s internal policy.  

  


