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Media Release 

Kotak Launches Hybrid Home Loan, Enables Customers to Lock 
Interest Rates for Up to 65 Months 

• A break from tracking interest-rate reviews and worrying about their possible impact on 

EMIs 

• A rate lock of up to 65 months to help customers plan household and life expenses 

• More room to plan as income, priorities and household expenses change over time 

• Available at a price comparable to a floating-rate home loan with no separate premium 

Mumbai, 10th August 2026: Buying a home is only the beginning of a customer’s financial journey. In 
the years that follow, families often manage interiors, education, savings and everyday expenses 
alongside the monthly EMI. Kotak Mahindra Bank today announced the launch of its Hybrid Home 
Loan, enabling customers to lock their home loan rate for 39, 52 or 65 months and plan these 
important early years with greater visibility. 

 

Nakul Saxena, Head – Mortgages, Kotak Mahindra Bank, said, “A home loan can span decades and 

move through several interest-rate cycles. For many borrowers, every rate review raises the question 

of how the next change may affect their EMI or household budget. Families are also balancing 

important life expenses as income, priorities and financial commitments change over time. By allowing 

customers to lock their rate for up to 65 months, the Kotak Hybrid Home Loan creates a meaningful 

planning cushion during the early years of home ownership.” 
 
How It Works 

 

Customers can choose a fixed-rate period of 39, 52 or 65 months, during which their interest rate and 

EMI remain unchanged even if the Repo Rate rises. This gives them a defined window in which to plan 

household and life expenses. After the selected period, the loan automatically moves to a floating-

rate structure linked to the Repo Rate plus a predefined spread disclosed at sanction. 
 
The product is available as a Home Loan and Loan Against Property at a price comparable to the Bank’s 
floating-rate home loans, with no separate premium for choosing the hybrid structure. 
 
Interest Savings Illustration 
 
Illustration: 25-year tenure, 7.60% starting rate, 65-month fixed period and an assumed 125 basis 
point Repo Rate increase. 

 
Illustrative EMI Comparison - 65-Month Fixed Period 

Loan Floating EMI Kotak Hybrid EMI Potential Saving 

Start Month 65 Start Month 65 Monthly Total 

₹1 crore ₹74,550 ₹82,450+ ₹74,550 ₹74,550 ₹7,900+ ₹3.46 lakh 

₹75 lakh ₹55,900 ₹61,800+ ₹55,900 ₹55,900 ₹5,900+ ₹2.59 lakh+ 

The illustration assumes home loans of ₹1 crore and ₹75 lakh with a 25-year tenure, a fixed interest rate of 7.60% for 65 months and a 
cumulative 125 basis point increase in the Repo Rate, from 5.25% to 6.50%, during that period. A Repo Rate of 6.50% is the highest recorded 
in the past decade. Actual savings will vary by customer. All loans are subject to Kotak Mahindra Bank’s credit and risk assessment policies 
and applicable terms and conditions. 
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Eligibility 
 
The Hybrid Home Loan is available across India to eligible salaried and self-employed borrowers. 
 

Key Features at a Glance: 
• Fixed interest rate for 39, 52 or 65 months 
• Protection from Repo-linked rate increases during the fixed tenure 
• Predictable EMIs during the fixed-rate period 
• No premium versus comparable floating-rate home loans 
• Upfront disclosure of future spread 
• Automatic transition to floating-rate structure after the fixed tenure 

 

About Kotak Mahindra Bank Limited 

 
Established in 1985, Kotak Mahindra Group is one of India's leading diversified and integrated financial 
services conglomerates, providing a wide range of financial solutions across customer and geographic 
segments. The Group strives to deliver value for its key stakeholders – customers, company, 
colleagues, and the larger community – through an overarching focus on “Doing it Right by the 
Customer”. The Group offers products across banking and lending, capital markets, asset 
management, and protection, enabling it to serve its customers across every spectrum of their 
financial needs. As on 30th June 2026, the Group has a national footprint of 5,916 branches and ₹ 10.1 
trillion Consolidated Balance Sheet. For more information, please visit the company’s website at 
https://www.kotak.com/ 
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