Declaration for Opening of Estate Account

Date:
Kotak Mahindra Bank Ltd,

Sub: Opening of an Estate Account for Mr./Mrs./Ms./Shri___________________________________
Ref: Letter dated____________informing the death of Mr./Mrs./Ms.______________________
Dear Sirs,
This is in continuance to the above referred letter addressed by me/us to the  Bank for permitting the pipe line flows of credit in the name of Mr./Mrs./Ms____________________(A/c Holder) who held an account number_____________________ with your bank.
I/We would request to open an estate account in the name of the above mentioned Account Holder for the sole purpose of facilitating the credit that are expected to be received in the name of _____________________
I/We understand ,agree and acknowledge that:
1) Mr./Mrs./Ms.___________________ has died on __________ and I/We  have informed the Bank about the death of Account holder with a request dated ______________ to open the Estate Account in the name of the Account holder.
2) I/We adhere to the Bank’s extant Policy and documentation requirement for settling the balance proceeds in the Estate Account in favour of Legal Heirs(s).
3) I/We shall ensure full disclosure of the details of all legal heirs of Mr./Mrs./Ms. ______________ are submitted to Bank.
4) All Instruments standing in the name of  deceased account holder will be credited  to this account
5) No debits or other operations will be allowed in this account
6) The final settlement proceeds of the Estate account standing in the name of Mr./Mrs./Ms. ________ shall be done by the Bank in favour of legal heir(s) ,after receipt of the death claim documentation stipulated by the Bank.
[bookmark: _GoBack]I/We declare that I/we are making the aforesaid declaration solemnly and sincerely believing the same to be true and knowing fully well that based on specific request ,statements,declaration bank has agreed to extend the above facility
Thanking You
Yours Sincerely
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